Part II—SeC. 4] THE GAZETTE OF INDIA, NOVEMBER 27, 1999 (AGRAHAYANA 6, 1921) 4037

TO3 BANE
Head' Office, 10, Biplabi
Feallokya Maharaj Sarani ' .
(Brabourne Road), Calcutta-700001
_ | UCO BANK GESERAL BEGULATIONS, 1998
In exercise of the powers conferred by section 19 of the Banking Companies (Acquisition and
Transfer of Undertakings) Act, 1970 Lhc Board of Directors of 'UCO Bank, after consultation
with the Reserve Bank of India and with the previous sanction of the Central Government,

hereby makes the following regulations, namely :

CHAPTER - I
INTRODUCTORY

1.  Short title and commencement - :
0% Thoso regulations may Fe m!tpd | |m F&ank (‘nneml Hequlatlons 1998.
(i) These regu!atlons shall come into force on the date of their publication in
the official f"azﬂl tf’ . ' L i
2. Definitfons - In 1hese rcgul"monr, urless there is anyihmg rppugnam to the
sub}ect or context or meaning thereof - ) ) :
(a)  “Act” means the Bankmg Companles {Acqu1sft|on and Transfer of Undertakmgs}
Act, 1970 (5 of 1970); _ -
(b) “Bank" means'UCO Bahk, constituted unde'r,.séctian 3 of the Act;
(c) “Board” means the Board of Directors constituted undersection 9 of the Act;
(d) “Chainman” means the Chai_fma_n of the Board;
(e} “Committee” means a Committee as ‘constituted by the Board;
" () “Executive Director” means the wholetime Director, not being the Managing
Director; _ ' . )
() “General Manager" means General Manager of the Bank;
(h) “Management Commiltee" means a Committee constituted under Clause 13 of
‘the Scheme; T
(i) “Managing Director” means Managing Director of the Bank;

(i) "Hegister" means the register of Shareholders kept in one or more books of the
Bank and includes the register of Shareholders ¥ept in Computer floopies or
diskettes under sub-section (2G) of section 3 of the Act,

(k) “Registrar” means the person appointed by the Bank for -

(i) collecting applications from investors in respect of an issuz,

(il  keeping a proper recard of applications and monies received fro:

7-34961/29 _investors or paid to the seller of the scowities.
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(liiy  assisting the Bank in -
{a) determining the basls of allotment of securities in consultation with
_ the stock exchange, _
(b) finalising the list of persons entitled to allotment of sécuritles,
(c) processing and despatching allotment letters, refund orders or
certificates and other related documents in respect of issue, and
{lv)  such other function as asslgnéd from time to time by the Bank,
()] “Srhama” 'maa'ns .fhn Na!ihﬁail’sed Ranks (Management aﬁd Miscellansous
Mrovislong) Echeme, 1970;

{m) “Sharé" means share in the Share Capital of the Bank;

(n) “Share transfer agent” includes -

(1 any person, who on behalf of the Bank maintains the records of holders of
securities Issued by the Bank and deals with all matters connected with
the transfer and redemption of Ils securitles. or

(i) a department or division (by whatever name called) of the Bank per-

) forming the activities referred in sub-clause (i _
(o) words and expresslons used In Chapter Il and not defined In these Regula-
’ tione but dofinod in tho Dopocltorioc Act, 1996 {Act 22 of 1996), shall have the
meaning respectively assigned to them In the said Act.

(p) Other expressiorls used and not defined in these regula:ions but used in the
Act or the scheme shall have the meanings respectively assigned to them in the
Act or the Scheme;

sessssssssnnnan
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[couerii |
SHARES AND SHARE REGISTER

3. Nature of shares - The shares of the Bank shall be'movable property; transferable
in the manner provided under these regulations.
4. Kinds of share capltal
()  Preference Share Capital means that part of share capital of the Bank which
fulfils both the following conditions : - _

(A} as recpacte dividondg, It oarrlca a preferential tyght W be pald & tixed
amount or an amount calculated at fixed rate, whlch may be etther free of
or subject o'l u,ume tax and

(B) as respect capital, it carries or will carry, on winding up to repayment of
capital, a preferential right to be repald the amount of the capltal ; paid-up or
deemed to have been pald-up, whether or not there is preferen‘uai right to
the paymem of enher or both of the following amounts, namely :-

- (@) any money remaining .unpatd, gn respect of the amounts specified
’ in clause (A) up to the date of winding up or repayment o7 cariia,
and : )
(b). any fixed premium or premlum on any fixed scale, specified by the
% Board with the previous consent of the Central Governmeril.
i) "Equuty Share Capital” means all share capltal which Is not preference share
capital.
(i) The -expressions “Preference share" and “Equity Share” shall be construed
““accordingly.
8, Partlculars to be entered In the register
() A share register shall be kept, maintained and updatea in accordance
. with sub-section 2(F) of section 3 of the Act.
(i) -~ In addmon to the particulars specified l_n sub-section 2(F) of section 3 of the Act,
such other particulars as the Board may specify shall be entered in the register.
(i) In the case of joint holders of ény share, their names and other particulars
. required by sub-regulation (i) shall be grouped under the name of the first of
“such joint holders.

(iv) Subject to the proviso of sub-section 2(D) of Sec. 3 of the Act, a sharetolde:
‘resident outside India may furnish to the Bank an address in india, and any
such address shall be entered in the register and be deemgd to be his regis-
tered address for the puiposes of_ the Act and these regulations.
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(v}  No Noticé of any trust, express Implled or constructlve, shall be entered on the
reg!ster or be'receivable by the Bank.

Gontrol over sh&res and reglsters. - Sublect to the provision of the Act and
these regulations, and such directions as the Board may issue from time to time,
the register shall be kept and maintained at the head office of the Bank and be under
the control of the Board and the declslon of the Board as to whether or not a person
Is entitled to be reglstered as a shareholder in respect of any share shall be final.

Parties who may not be reglstemd as shareholders.
() . Except as otherwise provided by these regulations, all persons who are nct

competent to contract shall not be entitled to-be registered as a shareholder
and the declslon of the Board in this Tregard shall be conclusfve and final.

() in case of firms, shares may be reglstered in the names of the JndiwduaT
' paﬂnera anr nn firm, a< such, shali bo uulnilud to be registered as u slinmhalder

Matntnnanun of. ahare mg!atel In wmpuler syslem etc. -

) The partlculam reqmred to be entersd in the share reglster under sub-section
2{F] of seation 3 of the Act, read with thnno mentionad i fegulativn’ 8, shnll
be malntained under sub- section 2{G] of section 3 of the Ar‘f in the form of
tfaly stored in mngnotlofoptlcal/maglaulu-uplludl tedla by way ot diskettes,
flopples, cattrldges or otherwlse (hereinafter referred to as the “medla"]
In computers to be maintained at the Head Office and the back up at such
location as may be decided from time to time by thé Chalrman and Managing
Director or any other official not below the rank of a General Manager desig-
nated in this behalf by the Chairman and Managing director (hereinafter
referred to as “the designated official”). :

(i)  Particulars required to be entered in the share register under Sec. 3(B) of
the Act read with Section 11 of the Depositories Act, 1996 shall be maintained
In the elactranic form in the manner and in the forrn as prescribed thereln

Safepuards for protectisn of computer system.

(1 The accass to the system set ouf In Regulation 3(j) in which data is stored shall
be restrictad (& such persons including Registrars to an issue and/or share
transfer agents as may be authorised in this behalf by the Chairman and

.. Managing Nirector ™ the deslgnated official and the passwords If any, and
the electronic security control systems shali be kept confidential under the
custody of the said persons, -

(i} The access by tha autharised persons shall be recorded in logs by the
computer system anc suck logs shall be preserved with the officials/
wersons ddsigned in this behalf by the Chairman and Managing Director or
thi: dzsignated official.
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(i) Coples of the back- ups shall be taken on rernoveble media at Interva!s as

may be specifled from time to time by the Chairman and Managing Director or

- the deslgriated official, Incorporating the changes made in the register of

shareholders. At least one of these coples shall be stored in a location other

than the premises In which processing Is being done. This copy shall be stored

In a fire-proof environment with locking arrangement and at the reqursite

temperature.. The access to the back-ups in both the locations shall be

restricted to persons authorised In this behalf by the Chalrman and Managing

Director or the designated official. The persons so authorised shall record the
access In a manual register kept at the Iocatlen

(tv) It shall be the duty of the authorised persons to compare the data on the
back-ups with that on the camputer system by using apprepnate software .
L{o ensure correctness of the back—up. The result of this eperation shall be
recerded In the register malntalned for the purpoee ' -

(v) It shali be cerr1ee£ent for the Chalrman and Menagmg Dlrector by special or

S generel order to ‘add or modify 1he’ instmctions, stlpulat:ons in regard to the
'safeguerdb to be observed In malntalnmg the’ reglster of the shareholders in
tho oumpulur -J}f.Jll.ITl with dlus ragald w the advancenent' of lst.hncjlogy, and/

i Iu u 19 unlgunulue of ultuﬂt!un or for any ether relevant wneidemlluu

_Exere!se of llghts of !elnt holders. ~If any share slande in the nemes of two or more
__'persons. the person ﬁrst narned In the reglster ehali as regards votmg, reeenpt of
divldends service of notlces and all or any other matters connected wnh the Bank

. except the transfer of shares be deemed to be the sole he!der thereof.

_._lnepectlen el' reglster. .

s2(l) - The register.shall, except when c!osed under Regulatlon 12 be open to

.+ Inspection of any sharehoider, free of charge, at the place where it is main-

st talned during business hours subject toreasonable restrictions as the Board

may Impose, bui S0 that not less than two hours in each worklng day shall be
aliowed for Inspectlen ’

(i) Any shareholder may meke extracts of any entry in the register free of charge or
-if he requires a copy or computer prints of the register or of any part thereof,
the same will be supphed to him on pre- payment at the rate of Rs.5/- for every
100 words or fractional part thereof required to be copied.

(i)  Notwithstanding anything contained in sub-regulation (i), any duly authorised
officer of the Government shall have the right to make a copy of any entry in the
register or be furnished a copy of the register or any part thereof.
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12. Closing of the reglster.

The Bank may, after giving not less than seven days previous notice by adverttise-
ment In at least two newspaper circulating in India, close the register of share-
holders for any period or any perods not exceeding in the aggregate forty—f ive days
in each year, but not exceeding thirty days at any one time as shall, in its opinion,

|

be necessary.

13. Share Certlficates. -

(i) Each share certificate shall bear share certificate number, a distinctive
number, the humber of the shiates In respect of which (UL kssued aud (lis name
of the shareholder to whom it is Issued and it shall be in such form as may
be specilied by the Board. ' '

(ii) Every share certificate shall be-issued under-the common seal of the Bank in
pursuance of a resolution of the Board and shall. be S|gned by two directors
and some other officer appomted by the Board for the purpose

Provnded that the srgnature of ‘lhe directors may be prlnted engraved
llthographed or impressed by such other mechanical process as the Board
may direat.

(iil) A signature.so printed engraved Iithographed or otherwrse lmpres<ed shall
be as valid as a signature in the proper handwrmng of the sIgnatory hrmself

(iv) No qhare certificate shall be valld unless and until it is so srgned Share Certi-
ticates so singed shall be valid and Linding notwlthstandmg that, befare
the issue thereof, any person whose signature appears thereon may have
ceased to be a person authorised to slgn share certificates on behalf of the Bank.

(v) Should the share certificate so prepared contain the signature of an authorised
person, as stated in sub-clause (ii) above, who however is dead at the time of
issue of the certificate, the Bank may, by a method con5|dered by it as most
suitable, cancel the signature of such a person.appearing on the certificate
and fiave the signature of any other authorised. person affixed to it. The share
certificate so Issued shall be valid. ‘ g '

14. lIssue of share certificates.

(# - While Issuing share certificates to any shareholder; it shall be competent for the

Board to issue the certificates on the basis of one certificate for every hundred

shares or multiples thereof registered in his name on-any one occasion and
one additional share certificate for the number of shares in excess thereof but

which are less than hundred.

(i)  If the number of shares to be registered is less ‘than hundred, one certificate
shall be issued for all the shares.
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. (i) In respect of any share or shares held jointly by several persons, the bank shall
" not be bound to Issue more than one certificate, and delivery of a certificate fora
share toone of :s_averal jolnt hol(‘ie_rs:_l_sha_ll be sufficlent delivery to all such holders.

1B. Ranewal of share certificates.

() If any share cerlficate is worn out or defaced, the Board or the committee
. designated by It on production of such certificate' may ‘order-the same to be

R SR b :cancalled and -have a new certﬁlcate lssued in the lieu themuf. .

: (H) If any ‘share certificate is alleged to be Iost or destroyed ‘tha ‘Board or the
G e u\Comm]ttoo designated by it on.such Indemnity: with.or. without surcty as the
B u:wBoard oorthe Committee thinks fit, and on pubhca’non in two newspapers and on

psymant 12} (Nnnlu ul ban) af Ita oaato, nharcgqs .md evr\nnm, %Euch.ata

[TV NS

‘certificate” In Tieu thareo! may be glven- to the. person untmod to such lost or,
no geweidns gl Y0 aT YRR I ) T YE :
) ehensy g stroyed certiﬁcate. : fe Ietanen? oewtey vEil o s.sn'} E

- ebnuoig yeilic on no SAe ADDUOE pw‘WGll" ar!r 10 er0m o er‘»c e
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w0 $2A &Mf YO 2nolevong st o nolimeveynoo i & esisds 10 15‘{8115\ aﬁ; (ﬂ)

—EiingY onia; written .application ,rgade by thﬁtfshamha::ldjer(s)L ihe ,Board or the committee
deslgnated by i tmachonsolidate or. su' livide the X shares subrnitted to tt for conso-
Ildalionlsub -division as the case. be and Issue & new, pg’tiﬁcategs) in lleu thereof on
1l d Incl t t
PR tothe ekl 'tzc.ssis’t?ﬁa@?ﬁ,ﬂ“&%ﬁ?eﬂgess?zs;t; igidengaftothe e

s h

ﬁauu toi
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17. Transfer ot shares i szoieini oliiug ¢ a' .
s {i}. !d:,Every tmqsfer a:uf the shares of the Ban15 sha! 1-139 by an Instrument of transfer In
{orm_ ,A' anngxecwereto or iy onh other fg_rrn as may;he; appmved by the Bank
“ooft \:nnqrm!.» qn.. .Bgﬂsﬂr‘l‘?ﬁﬂﬂ. %W?L;P"\d“‘z bld'"md dn‘tc"tiund ngﬂpd by ar on
— e %%’M}\%*Bs,;e'd"ve share cortificats.
bewells {iihleoﬁazlnstrumenhof Iransfer, alongwi;h ihg share cettificate; shall be submltted .
.-,zﬂvn! riove. ho*thaaﬁankjat lts:ﬂead Dfﬁce and:the twnsferor\shall be ‘deemed té remain
SOCE nerdf exothewhoider of: isuch; shares untll the'néme ~of Ethe transferee is entered in the
Is*mea edf Yehara ragistared In respact therqqf.qd bisg, P 1o 4xings qn
qy U‘pon recélpt by the IE!:ank 0! ani! lnsfrh'rﬁeh‘hof 'transter alongwith a share
-due i rencicertificate w!th\a request to reglster_the dransfer. -the Board or the committee
ernnpizsls n'dasignated bydha Board shall,fomard the: said J,nstrument of transfer along-
with share certificate to the Registrar: -and/or;Share. Transfer Agents for the

s purpqses of veﬁfcaﬂon that the teehnlca! requirements are, complled with i
ansfer Agent shal[ return the

o 1he Transfere:

r :.\1":-‘\ '

YnE 1o

ol f"l‘ﬂ
e 2o 1helr _entirety.. The Heglstrar andlor Shar

- - Instrument of transfer alongwnh the shaﬂa cemncate if any t

for resubmnssnon unless : :
.. (@ The instrument of transfer is presented to the Bank, duly stamped an
properly executed for registration and is accompanied by the certificate ©
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the _shéres to which It _ré[aies and such other evidence as the Board
may require to show the title of the tratheror to make such transfer.
(b) The Registrar Is satisfied that the transferee is qualified to be registered
~ asa shareholder of the Bank in respect of the shares covered by the
Instrument of transfer
(iv) The Board or the Commlltee designated by the Board shall unfess it declines to
register the transfer undar regulahcn 19 hereinafter cause the transfer to be
mglstered o

18. Power to suspend transfers :- The Board or the committee designated by the
Board shall not register any transter during any period In.which the reglster Is closed.

19. Board’s rlghl to refuse raglstratlon of transfer of shares :-

()] The Board may refuse’ tranSfer of any shares in the name of the transferee on
any orle or more of the fo!lowmg grounds, and on no other grounds —~
(a) the transfer of shares is In contravent[on of the prowsions of the Act or
- regulations made thereunder or any other law or that any other require-
- ment under the law re[at[ng to registration of such transfer has not been
complied with; * ) :
(i:‘l].{:. {he transfer of shares, In the oplnlon of the Board is prejudlc[at to the
" Interests of the Bank or to public interest; T
() the transfer of shares Is prohibited b_ylan order of court, Tribunal or any
other authorlty under any law forthe time being in fcrce. L

d an Individual or company resident outmde India or any company incor-
parated under any law riot In force In India or any branch of such company -
“whether resident outside India or not will on the transfer being allowed
" hold or acquire as a result thereof, shares of the Bank and such Invest-
ment In the aggregate wil ‘exceed the percentaga being more than 20%
(twenty) of the paid up-cepltal or as may be spec[ﬁed by the Central
-Government by notification in the Official Gazette. . -
Pr‘ovlded howe\.:er, that the powers of refusal mentioned in sub-
regulation (i) (c) above may be exercised by the commlﬂee designated
by the Board in'this behalf:

() The Board shall, after the instrument of transfer of shares of the Bank is
lodged with it for the purpose of registration of such transfer form its opinion as
to whether such registration ought or ought not to be refused on any of the
grounds referred to in sub-regulation (i) -

(@) If it has formed the opinion that such registration ought not to be sc
refused, effect such registration; and
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by If it has formed the opinion that such regrstratlon ought to be reflused on
any-of the grounds mentioned In sib- -regulation {If} intimate the
Transferer and the Transferee by notice In wr{:lng within 69 days from
the recelipt of the Transfer Form.

20. Transmisslen of shares In the évent of death, Ingolveticy efo ;

(} The executors or administrators of a deceased shareholder In respect of a
share, or the holder of fetter of probate or letters of administration with or
without the will annexed or a succession certificate issued under. Part X of
the Indlan Succession Act, 1 925, or the hot der of any legal representation or
a person In whose favour a valid lnstrument of transfer was executed by the
deceasid sole I‘mlder dur!nq the latter's lufptime shall bo tha only pctzon
‘who may be: recognised by the Bank as having any title to such share.

(i) " In the case of shares registered In the nameé of tw0 or more sharehurders
* the ‘'survivor or sunrivors and on the death of the Iast survwor his executors
- or adm!nfstrators or any person who is the' holder of letters of probate or letter
of adml’nistraticn with or w1thout will.annexed of a sticcession ceitificate or
any othar legal -represéntation In respéct of 'such survivor's interest in the
share or a person ln whose favour a valid instruthent ‘of transfer of share was
executed by such person and such last survivor during the latter’s lifetime,
shall be the on!y person who may be reccgmsed by (Name of bank) as having-
any title to such sharn. ; :
(i) The Bank shall not be hnund to recognise such executors or adininistialors
-unless 1hey shall have obtained pmbate or Ietters of admrmstratlon or succe-
sslon certifi icate, as the case may be, from a court of competent ]unsdlctlon

Provided however, that In a case where the’ Board In its discretion thinks
fit, It shall be lawful for the Board to dispense with the production of letters of
probate or letters of acfmlmstratlon or succession. certrf' cate or such other legal
representation, upon such terms as to mdemmty or otherwtse as h may | thmk fit. .

(iv) Any such person becoming entitled to a_share in consequance of death of a
shareholder and any person becoming entitled to a share in'consequence of the
insolvency, bankruptcy or- liquidation of a shareholder shall upon production of

"~ such evidence, as the Board may require, have the nght
(a) tobe reglstered as a shareholder in respect of suqh share.
(b)  to make such fransfer of such share as the person frem whom he
derives title cruld fave made.
21. Shareholder ceasing to be qualified for registration - It shall be the duty of any
person registered as a shareholder, whether solzly or joinily with another or others

8- 34961/99
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forthwith upon ceasing to be qua!fﬂed to be sa registered In respect of any share
to give Intimation thereof to the Board of Dlrectors in this regard.

22, Calls on shares - The Board may, from time to time, make such calls as it thinks
fit upon the sharehdiders in respect of all moneys remaining unpaid ‘on the shares
held by them, which are by the conditions of allotment not made payable at fixed
times, and each sharéholder shall pay the amount of every call so made on him to the
person and at the time and place appolnted by the Board. A call may be payable by
lnstalments

23, Calis to date fmrn resolutfon - A call shall be deemed to have been made at the
time when the resolution of the Beard authorlslng such call was passed and may
be made payable by the shareholders on the register on such date or at the
drscretion of the Baard on such subsequent date as may be fixed by the Board.

24, Notice of ca[l - A notice of not less than ti'urty days of every call shall be given speci-
fying the hme of payment prowdcd that bofore the time for payment of such call
the Board may by notice in writing to the shareholders revnke the same

25. Extenslom of time for payment of cali - The Board may, from time to time and at
its discretion, extend the time fixed for the payment of ‘any call to all or any of the
shareholders having regard to distance of their residence or some other sufficient .
cause, but no shareholder shall ba entitled 1o such extension as a matter of right,

26. Liabllitles of Joint holders - The ]ulhi holders of a share shall be Jointly and
severally llable to pay all calls in respect ther eur

27. Amount payable at fixed time or by Insta!ments as calls - If by the terms of issue
of any share or otherwise any amount Is payable at any fixed time or by Instalments
at {ixed ﬂrnes, every such amounl of Instalment shall be payable as if it were a call
duly made by the Board and of which due notice had been given and all the
provislons herein contalned in respect of the calls shall relate to such amount or
Instalment accorﬂlng!y -

28, When lnterest on call or Instalment payable If the sum payable in respect of any
call or instalment Is not paid on or bzfore the day appointed for payment.thereof,
the holder for the time bemg or allottee of the share in respect of which a call shall )
have been made;, or the lnslalment shall be due, shall pay interest on such sum at
such rate as the Board may fix from-time to time, from the day appointed for the
payment thereof to the time of actual payment, but the Board may at its discretion
waive payment of sucli.interest wholly or in part.

'29. Non- -Payment of calis by shareholder - No shareholder shall be entitled to receive
any dividend or to exercise any right of a shareholder until he shall have paid ali calis
for the time being due and pavable on every share held by him, whether singly or
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20.

31.

32,

33;

34.

35.

jolntly with any person together wrth interest and expenses as may be levied or
charged.

Notice on non-payment of call or Instalment — If any shareholder fails to pay
the whole or any part of any call or instalment or any money due In respect of any
shares either by way of principal or interest on or before the day appointed for the

- payment of the same, the Bank may at any time thereafter during such time as the call
-or lnstalment or any part thereof or other mioneys remain unpald or a Judgement or

decree In respect thereof remains unsatisfied in whole or in part, serve a notice on
such shareholder or on the person (if any) entitled to ‘the shares by transmission,

'requlrlng hlm to pay such call or instalment or such part thereof or cther moneys as

remain unpaid together with any interest that may have accrued and all expenses
(legal or otherwise) that may have been paid orincurred by the Bank by reason of-

stich non-payment.

Notice of Forfeiture - The notice of iorfeiture shall name a day not being less
than fourteen days from the date of the notice and.the place or piaces on and at
which such call or Instalment or such part or other monies and such interest and
expenses as aforesaid are to be paid. The notice shall also state that in the event of
non-payment on or before the time and atthe place appointed, the share in respeci of
w!m,h the (..d“ was made or Instalment Is payable will be liable to be torteited.

Shares to be torfelted on default - If the requirements of any such notice as
aforesaid are not .complied with, any of the shares in respect of which such notice

.has been given may at any time thereafter for non-payment of all calls or instalments,

interest and expenses or the money due in réspect thereof be forfeited by a
resolution of the Board to that effect. Such forfeiture shall include all dividends
declared in respect of the forfeited shares and not actually paid before the foifeiture.
Eﬁtry of forfeiture in the reﬁ!ster - When any share has been forfeited under
regulation 32, an entry of the forfeiture with the date thereof shali be 'made in tie

l’eéistsr.

Forfelted shares to be property of the bank and may be sold - Any _sha:-'e S0

forfeited shall be deemed to'be the property of the Bank and may be sold, reallotted
or otherwise disposed of to any person upon such terms and in such manner as
the Board may decide. )
Power to annui forfeiture - The Board may, at any time, before an} ‘share so
forfeited under regulation 32 shall have been sold, reallotted or otherwise disposed
of, annual the forfeiture thereof upon such conditions as it may think fit.

Shareholder fiable to pay money owing at the time of forfeiture and intorcst -
Any shareholder whose shares have been forfeited shall, notwithstanding the
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a1,

forfe'iture, be liable to pay and shall forthwith pay to the Bank aﬂ bé;ils, instal-
ments, interest, expenses and other moneys owing upon or in r:s‘sbect of such
shares ai the time of forfeiture with Interest thereon from the time of forfeiture until
payment at such rate as may be speclfied by the Board and the Board may enforce

the payment of the whole or a portion thereof.

Partlat payment not to preclude fotfelture ~ Nelther a judgement nor a decree In
favour of the Bank for calls or other monies due in respect of any shares nor any
payment or satisfaction thereunder nor the receipt by (Name of bank} of a partinn
of any money which shall be due from any shareholder from time to time In respect of
any shares either by way of principal or interest nor any lndulqence granted by

. the.Bank in respect of any money shall prec!ude the tcrfenure of such shares under

these regulations. _
Forfeiture of share extinguishes all claims against Bank - The forfeiture of a
share shall involve extmc[lon at the time of the forfeiture, of all lnterest in and all
claims and demands agalnst the Bank, In respect of the share and all other rights
Incxdental to the share. except only such of those rights as by these presents
express!y waived.

Orfglnai shares nulf and void cn sale, re-issue, re-allotment or disposal on belng
forl’elted = Upan any salr—- re-issue, re-allotment or other disposal under the
provlsnons of the preceding regulations, the" certificate(s) originally issued in
respect of the relative shares shall {unless the same shall on demand by the Dank have
been urwtouaiy surrendered ta It hy the defaniting member) stand “..wuuu
and become null & vold and of no effect, the Board shall be entitled to issue a new
certificate or certificates in respect of the said shares to the person or persons
entuled thereto..

Application of forfelture provislons ~ The provisions of these regulations as to the
forfeiture shall apply in the case of non-payment of any sum which by terms of issue

of a share become payable at a fixed time, whether on account of nominal value
of the shares or by way of premium as-if the same had been payable by virtue of a

cail c'u!y made.

Llen on shares -
(il The Fark shall have a first and paramount lien =

“{a) on every share (not being a fully-paid share), for all moneys (whether
’ presently jayable or not) called, or payable at a fixed time, in respect of

that share;
(b) of all shares (not being fully-paid shares) standing registered in the
reine of @ single person, for zll moneys presently payable by him or his

eslate io the Bank,
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(c} upon all the shares registered in"the name of each person (whether
solely or Jointly with others).and upon the proceeds of safe thereof for his
debts, liabllities, and engagements, solely or Jointly with any other person
‘to or with the Bank, whether the period for the payment, fulfiiment, or
discharge thereof shall have actually arrived or not and no equitable
Interegl in any share shall be recognised by the Bank, over its lien.

Provided that the Board of Directors may at any time declare any
share to be wholly or In part exempt from the provisions of this clause.

(i)  The Bank's lien, if any, on a share shall extend to all dividends payable thereon.

42. Enforcihg Lien by Safe of Shares. -
()  The Bank may sell, in such manner as the Board thinks fit, any shares on-which .
the ccrnpany has alien: :
(@) . Ir asumin’ respecl of which the lien exists is presently payable, and

(b) after the expiration of fourteen days after a notice in writing, stating
" and demanding payment of such part of the-amount in respect of which
the lien exists as Is presently payable, has been given to the registered
-holder for the time being of the share or the person entitled thereto by
_reason of his death or insolvency. g o

i) To give effect to any such sale, the Board may authorise some officer to
transfer the shares sold to the purchaser thereof. :

43. Application of pmceeds ol’ gzle of gharoo -~ Tho not proocods of any sale of

. 3hares under tegulativi 42 alter deduction of costs of such sale, shall be applied (n or

towards the satisfaction of the debt or liability in respcot whercof the licn cxista so

. far as the same Is presently payable and the residue; if any, be paid to the share-
ho!ders or the person, if any, entiﬂed by transmission to the shares so sold.

44. Certificate of forfelture — A certifi cate in writing under the hands of any director,
or any other ofﬂcer of the Bank duly authorlsed in this behalf that the call in respect
of a share was made ‘and that the forfeltare of the share was made by a resolution of
the Board to that effect, shall be' conclusive evidence of the !act stated therein as
agalnst all persons entitled to such shares. ’

45. Title of purchaser snd_allotlee of I’orfe[ted share =~ The Bank may receive the
consideratlon. If any, given for the share on any sale, re-allotment or other dispo-
sitlon thereof and the persons to whom such share is sold, realloted or disposed of
may be registered as the holder of the share and shall not be bound to see to the
application of the consideration, if any, nor shall his title to the share be affected by
any Irregularity or invalidity in the proceedings in reference to the forfeiture, sale,
re-allotment or other disposal of the share and the remedy of any person aggrieved
by the sale shall be in damages only and against the Bank exclusively.
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46. Service of & notlcs or dacument to shareholders -

(i The Bank may serve a notlce or a document on any shareholder either
persnhafly. or by ordinary post at his registered address or If he has no regls-
tered address In India, at the address, If any, within India supplied by him to
the Bank for glving of notice to himi.

‘(i) Where a document or a notice Is sent by post, the service of such document or

" notice sha!l be deemed to be ‘effected by properly addressing, prepaying and
postlng alstter eontalning the document or notlce :

Prmrided that where a shareholder has Intimated to tho Banl¢ In advance
that documents should be sent to him under a certlficate of posting or by
registorod pcmt1 ‘with or withiuut auknuwtedgemem due and has deposited with
the Bank a sum sufficlent to defray the expenses of doing so, service of the ‘
documerit or notice. shall not be deeried to be effected unless It Is sent in the
manner intimated by the shareholder. And such service shall be deemed to
have been effected in the case of a notice of a meeting at the expiratlon of
forty eight hours after the letter containing the same is posted, and in any other
case, at the time at which the letter would have been delivered in the ordinary
course of post.. ]

(i) A notice or a document advertised in a newspaper widely circulated In India .
shall be deemed to be duIy served on the day on which the advcni..oment
appears on every shareholder or the Bank who has no registered addret:q in
India and has not supplled to the Bank an address wnhin India for g:wng of
notice to him, :

{iv) A nolice or document may be served by the Bank on the joint holder of a share
by effecting service on the joint- holder named first in the regrster ]n respect of
the share and notice so given shall be sufficient notice to all the holders of the
satd shares. )

(v} A notice or a document may be served by the Bank on the persons entitled to a

"~ share upon death or in consequenCe of the msolvency of a sharehotder by
sendrng it through post in a prepaid letter addressed to them by name or by the
title cf representatives of the deceased, or assignees of the insolvent, or by any
like description, at the address, if any, in India’ supplied for the purpose by
the persons, .claiming to be so entitled, or until suech an address has been so
supplied, by serving the document in any manner in which it might have been
served if the death or insolvency had not occurred.

(vi)  The signature to any notice to be given by the Bank may be written or printed.
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| cHAPTER —1m |
SECURITIES OF THE BANK HELD IN A DEPOSITORY

47. Agreement befween a déposltory and the Bank - The Bank may enter into an
agteement with one or more depositon y to avalil of its.services In respect of securities
issued by the Bank. :

48. Agreement between a Participant and the depository
()  Any participant may enter intn an agreement with the depoaitory to act as.na
ngent. (he'depuslluty with whom the agreement wlill be entered into will be
one whose scivives e Bank has agreed to avall of under Regulation 47,
(i} Any shareholder of the bank may. through the- participant enter into an
agreement with the depository in the form specifiéd by such depository for
availing its services in respect of securities issued by the Bank. .-

49. Surrender of certiflcate of security

() Any shareholder or holder of any security of the bank who has entered into
_an agreement under regulation 48 -above, shall surrender the certificate of
security in respect of which he seeks to avail the service of a depository to the
bank. i
(i) The Bank on receipt of the certificate of secunty under sub-regulation (i) above,
shall cancel the certifi icate of security and st ubstitate in its record the name of
the deposilory as a registered owner in respect. of that secunty and inform
the depository accordingly. T
(i) A depository shall, on receipt of information under sub-regulation (i) above,
enter the name of the person referred to in sub- -regulation’ {i] above, in its
records as the beneficial owner.
50. Heglstratlon of transfer of securitles with depository - Every depository shall
on receipt of intimation to effect transfer from the Bank reglster the transfer of
securities in the name of the transferee.
51. Option to recelve security certlficate or to hold the security held with
a deposl’tory - ) -
() Every person subscribing to securities offered by the Bank, shall have option
either to receive security certificate or hold the security with the depository.

(i)  When a person opts to hold security with the depository the Bank shall
intimate such depository details of allotment of securities and on receipt of .
such information, the depository shall enter in its register, name of the allottee

as the beneficial owner of that security.
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52,

53.

64.

55.

Securities In depository to be In a fungible form - All securities held by the

deposltory shall be dematerialised and shall be in a fungible form,

nghfs of beneficlal owner - The beneficial owner shall be entitled to all the

rights and benefits and be sutuec!nd to all the liabllities in respect of his securities

held by the depository. . .

Reglster of Baneﬂclal Onwer

() Every depository shall maintaln a register and an index of beneficial owners
In suchi funin as 1iay be prescribed under the Uepositories Act, 1996 or by SEBI
In respect of securitles of the bank held by the Depository.

(i)  The deposltory shall furnish to the Bank at such intervals as may be pres-
cribed.by the Bank, an updated copy of the register and index of the beneficial &
owner maintained by it. :

Optlon to opt out.In respect of any securltles

i)  If the beneficial owner seeks to opt out frem the depository in respect of any

) security, he shall Inform the depository accordingly.

(i) The depository shall on receipt of such intimation under sub-regulation (j)
above make appropriate entries In lts records and shall inform the Bank.

(i) The Bank shall within 30 (thirty) days of the receipt of intimation from the
depository and on fulfilment of such conditions and on payment of such fees as
may be specified In the SFRI Depesitories & Participants Rogulationas, 1006
and/or the Depositories Act, 1996 issue a cerlificate of security to the beneficial
owner or the transferee as the case may be.

sssssssssanssns
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CHAPTER - IV
MEETINGS OF SHAREHOLDERS

58. MNotice convening an Annual general meeting
" () . A notice convening an annual general meeting of the shareholders signed
by the Chalrmar) and Managing Director or Executive Director or any autho-
rised officlal of the Bank shall be published at least twenty one clear days
before the meeting Is not less than two daily newapapers having wide circu-
tation In Indla. ) _
(i) Every such notice shall state the time, date and place of such meeting and
nlno the business that aﬁall be transacted at that mesting.

(i) The time and data of Euch mea!ing ghall be as speclﬂad by the Board. The
meetlna shall be held at the place of head office of the Bank.

67. Extraordlnary General Meatlng- . ce T g ..

() The Chaln‘nan & Managing Dlrector or In his absence the Executive Director
. of the Bank or _In hls absence any one of the Dlrectors of the Bank may
convane an, Extna Ordinary Geneml Maeﬁng of shareholders If so dlrecte;! by the
Board, or on a requlsltlon for such a meeting having been mceived elther from
the Centra1 Government or from other shareholders holding shares, carrying, In
the aggmgate. not less than ten percent of the tatal voting rights of all the

. shamholdam. : ) -

{ify The raqulsllion referred In sub -regulation (I} shall state the purpose for which
the Extra Ordlnary General Mesting Is required to be-convened, but may
conslst of several documents In like form each signed by one or more of the
mquisitlcn!sta . .

(i) Where two or more persons hold any share jointly. the requisition or a

. notice calling & meetlng singed by one or some of them shall, for the purpose
T of this regulation have the same force and effect as If It had been signed by all
of them. '

(iv) The time, date and place of the Extra Ordinary General Meetlng shall be
declded by lhe Board : . .

Provided that the Extra Ordinary -General Meeting convened on the
requisition by the Central Government or other shareholder shall be convened
not later than 45-days of the receipt of the requisition.

(v) If the Chairman and Managing Director or in his absence the Executive
Director, as the case may be, does not convene a meeting as required by sub-
regulation (i), within the period stipulated in the proviso to sut:-reguiatci {iv).

o Rl 349G1/99
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the r'n'é'étlng may be called by the requisitionist themselves within three
months from the date of the requisifion -
Provided that nrJthlng In this sub-regulation shall be deemed to prevent

a meatlng duly convened before the expiry of the period of three months
aforesald, from being adjourned to some day after the expiry of that pedod

(v A meeting called under sub- ragulatlon (v) by the requisltiqnist shall be- called

An the same manner, as neady as possible as that In wh[ch the other general
meetlngs are called by the Board

58. Quorum of general meeting - .

(i)

(i)

“of a meetmg, a quarum Is’ not rasent thé
the ! same day in the next week, at the same time' and place or 6 ‘such other

) adjourned meeting a quorum Is ‘not’ present within half

No business shall be transacted.at any meeting of the shareholders uniess =
quorum of atloast fwc shamhcldets erilitled to vote. at Such meeung in person -
are present at the commencement uf such busmess )

If within half An hour aﬂer the tlma appointcd for the huldulg ul d, muel!ug.
quorum Is not present In the case of a meetlng called by a requlsition of
shareholders other than the Central Go¢ernment “the* meelmg shall stand'

Codissolved: Tt s L L o el cawmer T b opprresl 0T gy

iii)

In any ‘ather f'ase if withln half an hour alter the time dppumlad for the holding
etlng ‘shall stand ad;ourned to

day and such other time a.nd pladé as the Chawman may determxne if at the
an hour from the time

appointed for holdlng the mesting, the shareholdera ‘who are’ present in
person or by proxy or by duly ‘authorised representalive tat such adjourned
meetfng shall be quorum and may transact the’ buslness for which the meetlng

L .'i‘c %,

was called :

Provided that no annual general meeting shall be adjourned to a date
later than the date within which stch annual general meeting’ shall be held in
terms _cf sectlon 10A(1) of the’ Act and if adjournment of ‘the’ 'meetlng to the
same day In the following week would have this effect, the annual general
meeting shall not be adjourned but the business of the ‘meeting shall be
commenced within one hour from the time appomted for the meeting if the
quorum is present or immediately after the expiry of one hour from that time
and those shareholders who are iJI’eSent in person .or by proxy or by duly
authorised representative at such time shall form the quorum.

§9. Chairman at general m'eetlng -

0]

-The Chairman & Managing Director or in his absence, the Executive Director or

in his absence such one of the directors as may be generally or in relation
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(i)

4075

to a particular meeting be authorised by the Chalm\an & Managing Dlrector or
in his ebsence, the Executive Director In this ‘behalf, shall be the chairman of
the meeting arid if the Chalrman & Managing Director or the Executive Director
-or any other director authorised in this behalf Is not présent, the meeting may
elect any other director present to be the cﬁairman of the meeting.

The chalrman of the general meetlng shall regulate the procedure at general

"meetings and in particular shail have power to declde the order in which

the shareholders may address the meeting to fix a time limit for speeches

. - to apply.the closure, when in his oplinion, any. matter has been sufficiently

dincusied and to adjoumn the meeting.

0. Persono onltltldd to attend gﬂnerai meeting- - -

0

(i)

s by the chalrman contammq partlculars relatmg to - 3

“All directors and ali-sharetolders of e Bauk shall, aub]uul W U provisiann nf

sub-regulation (ii), be entitled fo attend a general meeting.

A sharehoider (not being the Central Govemment) or a Director;-attending.a

; ~-_..=general meetmg shall for_ the purpose of ldentifcahon and to. determme his

voting ﬁghts, be required to sign and deliver to the, Bank a form to be specified

TR0 0

R () hls full name and reglstered address;

(b) the distinctive numbers of his shares; - - ‘

e (c) * ‘whether he is' ‘entitled to.vote-and the’ number- of votes to which he is

- éntitled i person or by proxy or as a duly authorised representative.

61. Votlng at general meeﬂng he

0]

(i)

(iti)

At any genera! meeting, a resolution put to the vote of the meeting shall, unless
a poll is demanded be decided on a show of hands. '

Save as otherwise provided in the Act every matter subm!tted to a general

meeting shall be decided by a majority of votes.

Unless a poll Is demanded under sub- regulation (i), a decjaration by the

_Chairman of the meeting that a resolution on show of hands has.or has not been

carried either unanimously or by a particular majority and an entry to {hat effect
in the books containing the minutes of the proceedlngs shall be conclusive
evidence of the fact, without proof of the number or propomon of the votes
¢ast In favour, or against, such resolution.

Before or on the declaration of the resuit of the voting on any reso!utlor on &
show of hands, a poll may be ordered to be taken by the chairman of the
meeting of his own motion, and shall be ordered to be taken by himi or: 2 c=mand
made In that behalf by any shareholder or shareholders present in pafson of
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i

(V1)

(vii)

{vill)

by proxy and holding shares in the Bank which confer a power to a vote on
the resolution not belng less than one fifth of the total voting power.In respect

of the resolution.

The demand for a poll may be withdrawn at any time by the person or persons
who made the demand.

A poll demanded on a question of adjournment or election of chalrman of the
meeting aha[l be taken forthwith.

A poll damandad on any other questlon shall be taken at such time not being
later than-forty elghit-iours from the timo when the demnnd was made, as the
chalrman of the meeting may direct.

The declslon of the chalrman of the meating as to tho qualification of any
person to vots, and ‘also in-the case of poll, as to the number of votes any
person Is competent to exercise shall be final.

62. Minutes of general meetings -

U]

(i

(i)

The Bank shall cause ‘the mlnutas of all pmceedlngs to be malntalned in {ha_
books kept Iorthe purposa i oo

Any such minutes, If purporting to be signed by the chalrman of the meeting at
which the proceedings were held, or by the chalrman of. the next succeeding
ineeting, shall be evidence of the proceedings. )

Until the contrary Is proved, every general meating In respect of the procee-

dings hereof minutes have been S0. made shall be deemed to have been duly
called and held, and all proceedings held thereat to have been’ duly held

ssnsssssdsanans
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Lcﬂmmt-v |
ELECTION OF DIRECTORS

63. Directors to be elected at general meeting

() A director under clause (i) of sub-section (3) of Section 9 of the Act — shall be
elected by the shareholders on the register, other than the Central
Government, from amongst themselves in the general 'meetlng of the Bank.

(i) - Where an election of a dircotor I3 to be held at any general meeting, the
notice thereot shall be included in the notice convemng the meeting. Every
aueh notico ghall speoify the number of dirctors ta ha alactad and tha parti-
culars of vacancles in respect of which the election is to befield.

64. Llst of shareholders o
()  Forthe purpose of election of director under sub- regulafion (i) of Regulation 63 of
these regulations, a list shall be prepared of shareholders on the register by
whom the dmector is to be elected.
i) Thelist: shall contain the names of the shareholders their registered addresses,
-the number and denoﬂng numbers of shares held by them w1th the.dates on
" which the shares were registered and the number of votes to which they will

"be entitled on the date fixed for the meeting at which the electiori will take

place and coples of the list shall be available for purchase atleast three weeks

before the date fixed for the meeting at a price to bé fixed by the Board or the

Management Committee, on application at the Head Office.

65. Nomination of candidates for election '
) No nomination of a candidate for election asa d_irectof shall be valid unless,

(a) hels ashareholder holding 1 00 shares in ihe Bank;

(b) he is on the last date for receipt of nomination, not disqualified to be
a director under the Act.or under.the Scheme; -

(c) he has paid all calls in respect of the shares of the Bank held by him,
whether alone or-jointly with others, on or before the last date fixed (qr
the payment of the call;

(d) the nomination Is in writing signed by atleast one hundred share-
holders entitled to elect directors under the Act or by their duly cons-
tituted attorney, provided that a nomination by a shareholder who is a
company may be- made by a-resolution of the directors of the said -

company and where it is so made, a copy of the resolution certified to
be @ true copy by the Chairman of the meeting at which it was passed
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shall be despatched to the Head Office of thé Bank and such copy shall
be deemed to be a nomination on behalf of such company;

(e} the nomination accompanles 'or contains a declaration signed by the
candldate before a Judge, Magistrate, Reglstrar-or Sub-registrar of
Assurance or other Gazetted officer or an officer of the Reserve Bank
of India or any nationalised bank, that he accepts the nomination and Is
willing to stand for election, and that he is not disqualified either under the
‘Act or the Scheme or these regulatlens from being a director.

(i) Neo nnmlnatmn shall be valid unless It Is received with all the connected docu-
ments c_om:plet_e In all respects.and recelved, at the Head Oftice ot the Bank
on a working day not less than tourteen days betore the date flxed for the

_meetlng;-

66. Semtlny of nomlnatlons

(i) ‘.Nomlnatlens shall be. scrutlnlsed on the first working day foliowing the date
fixed for receipt of the nominations and in case any ‘nomination is not found
_ m be vaild the ‘same, shall be re}eeted after recordmg the reason therefor.
It 1here is only one valid nomfnatzon for any particular vacancy to be filled by
election, the eandldate so nomlnated shall be deemed to be.elected forthwith
and his name and address shall be pubhshed -as so elected. In sm:h an event
there shall not be any election at the meeting convened for the purpose and
) if the meet!_ng had been called solely for the purpose of the afaresaid election,
it shall stand cancelled. - 5 : R P O
(i) In the event of an é!ection' being held, if valid nominations are more.than the ..
number of dlreclors to be elected, the candidate polllng the ma;orlty of votes

shall be deemed lo have been e[ected

{iii) A director’ elected to fill an exisllng \.racancy shall be deerned to ha\'e assumed
office from the date following that on which he is, oris deemed to be elected.

67. Election dlaputes _
~ @) Irany doubt or dlspute shall arise as to the qualification or disqualification of a
person deemed, or declared to be elected, or as to the validity of the election
of a director, any person interested, being a candidate or sharehotder entitled
to vote at such election, may, within seven days of the date of declaration of
the result of such elecf‘on give intimation in writing therof to the Chairman &
Managing Director of the Bank and shall in the said intimation give full
particulars of the grounds upon which he doubts or disputes the validity of

the election.
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(i

On receipt of an intimation under sub-regulation. (i} the Chairman and
Managing Director or in his absence, the Executive Director of the Bank
shall forthwith refer such doubt or dispute for the decision of a.committee
conslisting of the Chairman & Managing Director or in his absence, the
Executive Director and any two of the directors nominated under clauses (b)
and (c) of sub-séqti_oﬁ (3) of section 9 of the Act.

The cbmmitteg referred to in sub-regulation (i} shall make such enquiry as it
deems necessary and If it finds that the election was a valid election, it shall
confirm the declared result of the election of, if it finds that the election was not a
vafid election, it shall, within 30 days of the commencement of the -enquiry,
make such order and give such directions. including the holding of a fresh

.election as shall in the cimumétances appear just to the committee.

)

* be coniclusive. © 7

- Ani order-and-direction-of such committed in pursuance of this regulation shall

- B A I

CE e T e T
[

New Section 1 Page 23



4080 . THB GAZETTE OF INDIA, NOVEMBER 37, 1999 (AGRAHA‘Y_ANA 6,1921)  {ParT IH—SEcC, 4

| cHAPTER-VI |
VOTING RIGHTS OF SHAREHOLDERS

68. Determination of voting rights -

()- . Subject to the provisions contalned In section 3(2E) of the Act, each share-
holder who has been registered as a shareholder on the date of closure of the
reglster prior to the date of a general meeting shall, at such meeting, have one

. vote on show of hands and In case of a poll shaﬂ have one vote for each share
" held by him.
'(Il) Subject to the provisions contalned In Section 3(2E) of the Act, every share-
- holder entitled to vote as aforesald who, not belng a company, Is ‘present In
- person or by proxy or who_ belhg & company Is present by a duly ‘authorised
tﬁp'reaennlullv;:. ur by proxy shall héve 0ne vote on a show of hande and In case
of a poll shall have one vote for each share held by him as stated hereinabove
In sub-regualtion ().

Explahation ~ For this Chapter, “Company" means any body corporate.

(i) -Sharoholdoro of the Dunk entltled 1o allend and vule ul & geneal meeting shall .
be entltled to appoint another person (whether a shareholder or not) as his
proxy to attend and vote Instead of himself, but a:proxy so appolnted shall not
have any right to spoak at the  meeting.

69. Voting by duly authorised representative -

() A shareholder, belng the Central Government or d.company, may by a reso-

’ lution; as the case may be, authorise any of lts officlals or any other person to-
act as Its representative at any general meeting of the ‘shareholders and the
person so authorlsed (referred to as a “duly authorlsed representative” In
these regulations) shall be entitled to exercise the same powers on behalf of the
Central Government or company which he repfesfents, as If he were an Indivi-
dual shareholder of the Bank. The authé’rls_atlon so given may be In favour
of two persons In the alternative and In such a case any one of such persons
may ‘act -as the duly authorised representative of the Central Government/
company.

(i) No person shall attend or vote at-any meeting of the shareholders of the
Bank as the duly authorised representative of a company unless a copy of the
resolution appolnting him.as a duly authorised representative certified to be a
true copy by the Chairman of the meeting at which it was passed shall have
been deposited at the head office of the Bank not less than four days before
the date fixed for the meeting.
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70. Proxles -
() No Instrument of proxy shall be valid unless,. in the case of an individu:i
shareholder, it is signed by him or by his attorney duly authorised In writing,
or in the case of joint holders, it is signed by the shareholder first named i
the register or his attorney duly authorised in writing or in the cazg of tiie
bedy carporate signed by its officer or an attorney duly authorised in writing :
Provided that an instrument of proxy shall be sufficlently signed by any
s_harehoider, who Is , for any reason, unable to write his names, if his mark is
affixed thereto and attested by a Judge, Magistrate, Registrar or Sub-
Registrar of Assurances or other Government gazetted officer or an Officer
of the Bank. :
(i) No proxy shall be valid unless it is duly stamped and a copy therec! géposited
- at the head office of the Bank not less than four days before the date fixed
for the meeting, together with the power of attorney or other authority (if any)
under which it is signed or a-copy of that power of attorney or other authority
certified as a true copy by a Notary Public or a Magistrate unless such a power
of attorney or the other apthority is previously depasited and registerec
with the Bank.
(1) - No Instrumient ol prosy shall be valld unless 1Lis in Form “D™
(hé) An instrument of proxy deposited with the Bank shall be irrevocable and final.

(v} In the case of an instrument of proxy granted In favour of two grantees in the
alternative, not more than one form shall be executed.

(vi) The grantor of an instrument of proxy under this regulation shall not be entitlect
to vote in person at the meeting to which such instrument relates.

{vij Mo person shail be appointed as duly authorised representative or a proxy
who is an officer or an employee of the Bank.
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UCO BANK
EQB Eg - B’J‘

([PART III—SEC. 4

SHARE TRANSFER FORM
(sea sub-regulation (1) of regnlation 17)

FOR THE CONSIDERATION stated below the “Transtaror(s)" namod do haraby
transfer to the “Transferee(s)” named the shares specified below subject to the conditions
on which the said.shares are now held by the Transferor{s) and, the Transferee(s}
do hareby agree lo accepl and held the sald shares subject to the oondltion u!on:raad.

Full Name of Company

Name of the recognised :
Stock Exchange where

dealt in, if an ,f. -

Deooription of Equity 8harac - =
No. In Number in Conslderation Caﬁ:si;jéfatioh
Figures words {in figures) {in words)

Distinctive  From
Number
To

Corresponding
Centificate Nos.

Transferor(s) [ Seller(s) |

Particulars

Name(s) in full 1.
2.
3.

Regd. o
Folio No. Signature(s)

@ oM
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FORM - ‘A’ (Contd.)

ATTESTATION

I hereby attest the signature
of the Transféror(s) herein mentloned

Signature of Witness

Name and address of Witness

Signature
Mame |
Addrass/Resi,
HIN i
Transferee(s) E [Buyer{s)]-Par_}lguIa_rg. Signature(s) :
Nome@inful " A 4
Oocupation Address. Father's/Husband's Name
1. ’
2.
3.
Transferea(s) existing
Follo If any, In same Value of
order of Names - ‘§te_lnjp affixed Rs. ..
Dated this day of __ housand Nine Hundred _~
Place '
Office use only - —
- Folio: *° Company Code :*
- Checked by - I J l —
Signatures tallied by - — B
Specimen . 1.
Entered in Register of Signature(s) 2.
Transfer No. of Transferee(s) 5
Approval Date
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FORM - ‘A’ (Contd.)

Instruction for attegtation ;

Attestation where required (thumb imnressions, marks, signature difference etc.) should
be done by a Magistrate, Notary Public or Special Exécutive Magistrate or a similar
authority holding a Public Office and authorised to use the seal of his office or a member
of a recognised' Stock Exchange through whom the shares are introduced or a manager

of the Transferar(s) Rank

NOTE : Names must be rubber sta}nped preferably in a straight line. Chronological order
should be malntained: Broker’s Clearing Numer ‘'should be stated when delivery Is given.
by a clearing Member Baik.

Name of defivering  Date | p,\ver oF ATTORNEY/PROBATE/DEATH CERTIFIGATE
broker or Clering :
member LETTERS OF ADMINISTRATION
Registered with the Company
No. . Date

[ Signature (not Initials) of broker, Bank, Company or Stock
Exchange Clearing House ]

LODGED BY :

FULL ADDRESS :

| SHARE CERTIFICATE TO-BE RETURNED TO :
(Fill in the name and address to which the certificates are
“required to be returned)

Name & Address :

—

Share Transfer Stamps
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UCO BANK
FORM—B’
FORM OF PROXY
(see sub-regulation (i) of regulation 70)

Fo]io.-

“o3'Imyfoul : Troxysdoi wote. for. ubefusnamd:ii wvu

¢ Sharcholders of (e UE0 " Hunk™ 16 “ e fadd™ ™
e gl : i

my/our behalf at the meeting of th
L o
-Agjournoent ¢
Signed this
RS ;

New Section 1 Page 29



New Section 1 Page 30



PL;LL:I', e - M o) mrmrvbwt. v .
¥ of @i:qq-h} &i v

el §. Siua( v -04/0007/2003- 03 ¢fﬁ: PEGISTERED No. DLIN)—04/0007/2003—05

TeenlL - Ghord
PUBLISHED BY AUTHORITY

H. 48] T3 feoer, TiaR, TS 2955wt 5, 2003 (TTTA §, 1925)
No, 48] NEW DELHI, SATURDAY, NOVEMUER Ze—DECEMBER 5, 2003 (AGRATIAYANA &, 1923}

39 9 o 9 93 S < St € R T oy T v e w4 T W Ee |
{Separate paging is given Lo this Pacl in order 1350t may he Jiled as 2 separaie compilation)

I 138 4
[PARY BI—SITTON 4]
(wifatas Fremal g s 1w ey st o s andw, fage &R e afsfae §)

[Miscelizncous Notifications including Notifications, Trders, Advertisensents and NoGzes issued by

Statutory Hodies!

(Fmfea) faftaw, 2003

UCO BANK Geriral
(Amendment) Regulations, 2003



[
-

L9736

THE GAZETTE OF INDIA, NOVEMEIER 0, 2003 (AGRAHAYAMA &, 1923) (Papr [—Sec: 4-

UCO BAKNK

Kolkata, the 181h November 2003

No. HO/L AW/1004/2003

No A In exercise of the powers conferred by sub-section (2) of section 19
of the Banking Companies (Acquisition andg Transfer of Undertakings) Act,
1970 (5 of 1970}, lﬁe Board of Direclors of UCO Bank afier cdnsultatic:-n wilh
the Reserve Bank of India and wilh the previous sanclion of the Central
Government, hereby makes the following amendments further to amend
UCO Bank General Regulations, 1998, namely, -

1. (1) These regulalions may be called the UCO Bank General
(Amendment) Regulations, 2005

(2} Theyshall come inlo force . . e date of iheir publication in the
Offictal Gazetle.

2. "UCO Bank General Reg_..alicns; 1998" shall be renamed as "UCO
Bank (Shares and Meelings) Regulations, 2003"."

Ll

In Regulation 2 of UCO Barnk (Amendment) Regulations, 2003, so
renamed,

() forclause (e), the following shall be substituted, namely:-

(&) "Committee means a Committee constituted under Regulation
2A.n —
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() in clause {j}, the lollowing words ang figures shall be inserled at
the end, namely:-

"and register of beneficig| “WRETS Mainlained by and depository

Under section 11 of lhe Deposicry Act, 1996 (22 of 1938)".

4. after regulation 2, the foliowing new regulation shall be insered,
namely:- -

“2A(i) Except as provided in Clause (il) of regulalion 67, the Board may

constitule, as and when Necessary, a' Commiilee consisting of

the Chairman angd Managing Director or in his absence Executive
Director and two other directors ag jt may deem fil, for the
purposes of these regulations;
(i) The Comniittee conslituted under this regulation shall observe
such rules of procadure as may be specified by the Boarg .
5. ' In regulation 5, Clause {v) shail be omiited,

1B, Aiter. requlation 5, the following reguiztion shall be inserled, nametly:-

"SA(l) The Bank shall . unless the register is in such form a2 in itseif 1o
conslitute an index, keep an index. which may be in form of a
card index of |h= names of shareholders and snall, within

fourteen days afier {he date sn which any aiteration is made in

lhe register of Sharzholders, make the necessary alteralion in lhe -

INcex,
(). The index shall be kept wilh the register of shareholders”,

7. In regulation 7, in clause () for (he words "in case of firms”, the words
“in case of parinership firms * shat] be sukstiiuted.

—-—\_._‘_“—-_._-'——-_._
——————— e ——————

!
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B. In regulation 8, after clause (i), the foiowing clause shall be inserted,

namely:-

| (i) The register in electranic form shzi! be maintained subjecl Lo such
salequards as slipulaled for securing eleclronic records under

the Information Technology Act, 2900 (21 of 2000). :

9. Lry regulation 11, in «clause (i) lor the words " at the rate of Rs.5/- for

every 100 words”, lhe words “at the fale of Rs.5/- or al such rate as the

Board may decide for every 1000 words” shal be substituled,

10.  For regulation 12, the [allowing shall be substiluted, namely:-

“12.  Closing of the regisler- The Bank may, afier ensuring
complianca wl:lmf' the zpplicable guidefines and the Iisting agreement wilh
the Slock EI;(changes, and afler giving nol less than seven days
Frevious nclice by adverlisement in af least two newspapers circuating
in India, close the register of sharehotders for any period or periods not
exceecing N the agcrecate forty-five days in each year, bul nol

exceecing thirty days ai any one time as may in 1ts opinion, be
necessary”.

1. inregulation 13,

(i}  In'clause (i) for lhe words * some clher officer appoinled by the
Board", the words "some cther officer nol below lhe rank of Scale

Il or ihe Compény Secrelary” shzll be subslituted:

(i} Clausze (v} shall ke amitled,
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12, n regulation 15 for |he heading “Fen
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—

wwal of share certificate” the

lollowing shall be slbstituled, namely:

“lssue of new or dupiicate share cerificg e

13- Inregulalion 17, for (he clauses (iti) =

2nd {iv), the following clauses shall

be substiluted, namefy:-

MU U_pon receipt by the Bank of an instrument of transfer along wilh

a share certiicale with a feéquest lo  register the lransfer, the
Board or the Commitice designaied by the Board shall forward
lhe said instrument of transier alongwith share certificale (o the
Regislrar ~ or Share Transfer Agent for the purposes of
verificalion that the lechnicai requirements are complied with in
lheir entirely. The Registrar or Share Transfer Agent shall reiurn
the instrument of transfer along with (he share certificate. if any,
Ic the lransferee for résubmission uniéss the instrument cf
lrarsier is presented to the bank, duly slamped and properly
execiied for registration snd is sccompznied by the certificate o
lhe shares to which it relales and such other evidence as the

Beard may require to show ihe titte of the transferor to make

SUCH fransrer,

" Explanation:- "Hlustraticns of technical requirements” means

{a) ;rransfer deed shall he-dﬁly slamped ;

(b)  Cedificale number or distinelive number menlioned in

the lransfer deed shall lally with the share cerlificate:

(¢} Transferors sigrature shall Lally;
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14.°

(d} Transfer deed shall be withessed.

(v} The Board or the Commiltee designated by the Board shall,

unless it refuses to regisler the transfer under regulation 19

hereinafter, cause Ihé transler io be registered.

(v} Uniess the transfer of shares is refused under regulation ‘19,“the
share certificate duly transferred shall be delivered to the -

- transferge within sixly days. [rom the dale Df Indglng of the
instrument of transfer. ",

In regulation 19:-

M In clause {i} for the words ' The Board may refuse“ lhe words

. Thk, Buard or Ccnmrmttee may remse shall be Eubshtuted

(i} the prowsa o clause {i { } f;".all be omitted:

1patar

(i) in clause (i)-

(@) Inthe opening portion far the words “'The Board shall’, the
words “ the Boarcl or Commﬁee shall“ Ehalt be sul:rs’ututed

(b} fer aub-clause {b), the folluwmg sub- clause shail be

substituled, namely :-

“IF it has formed the DpInIDH lhat su::h regmlralmn crught fo.

be refused on any ofzthe grounds menltoned in Sub
reguletu:n (1) intimate the same to. the T 1ransrercr and the

o - ifansieree by rctu:ﬂ in writing giving reasons for such
' refusal within G0 c*ays from the receipt of lransfer form or -
within such period as may be faid down in the Listing

Agreement wilh the concerned Slock Exchange”,
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15, The following Explanation shall be inszred in regulation 21, namely:-

"Explanation- For {he PUrposes of this regulation, a snarcﬁolder may

cease lo be qualified for registralion -
(8} Ifheis a guardian of minor, on e miner allaining the majority:
(B) Ifheis holding shares as 3 Kariz, o his ceasing lebe a Kaa®,

“16. In regulation 32, lor lhe words * by 2 resolution of the Board lo (hat
jeﬁ’»:s-f:t" ‘the words * by a resolulion cf the Soard lo thal effect at its nexi
meeling lo be held after the expiry of the nctice of forfeiture under regulation
317 shall be substituted. | I.

. F

17. "In’regulation 44, for the words * any Dﬁer Oﬁ"cer r::f the Bank",

words "Company Secretary or any uther Dmcer of thq Ea_nk___mt below the
rank of Scf:.te I .;:‘1&!! be substituted, N

18, In Regulatien 46, in proviso to the clause (i), -

()  for the words -~ by regisiered pos!, with or withcut
a'c'knbul;iedgement due, the werds “by registered prat. with or
dithout ™ acknow[edgement due or by courier service or in an

elecironic mods" shall be SLDEIJ-..JiEd

L) The words “ ar eleclronic media, as lhe case may ke * shail be_

mserled afler the words -:::r::ilmaq,r courae of post *,

19,  In Chapter IIl.- )

(} in regulation 47, for the words “one or more depgstiory ", lhe
words one or mare depasilory zs defined in section 2e) of the

Deposileries Ac!, 1596" shall te subslituted:

3-349GI/03
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(it)

regdlations 48 te 55 shall be cmitted’

20.  In regulation 58, in clause {1}, for the words " any zulharised official”

the words -~

any officer nol below the rank of Scale VIl or Com‘pany

Secretary” shall be substituted. -

21,

After regulation 61, the foliowing regulations shall be Inserted, namely:-

“G1A Scrulineers at Poll.

(i}

(i)

618. Manner of taking poll and resuit theregf, -

Where a poll is to be taken, ihe Chairmar of the meeling shail

appoint two scrutineers lo scrutinize the voles given on the poll

and Lo report thereon to him.

The Chairman of the meeling shall have lhe power, at.any lime
telare the resylt of the poll is declared, 1o remave 3 scrulineers
irom the office and to fill the vacancy in the office of the

scrutineers arising from such removal or i1 any other cause,

i the two scrutineers appoinled under lhis regulation one shall
always be a shareholder (not being an Officer cr employee of
the EBank) present at the meeutng: provided | lhat such a

sharehelder is available and willing to be appointed.

The Chairman of the r_neeling shall have power (o reguiale lhe

manner in which a poll shall be 1aken.

The resdlt of he DD” shall ba deemed o be lhe demsmn of the

meesling on the resolulion on which the poll was laken",



= - .Ii:-l
Pant I—5gc. 4) THE GAZETTE OF IMDIA, NOVEMEBER 72 5003 (AGRAHAYANA 8. 19257
_ . -t - S—

—_— e -__-_‘—-——_-—'_‘_._._—-_‘_—-—_‘1‘__

22, In reguislion G2, after clauca (tii}, ihe d

“lowing clause shall be inserted,
namely;

P

v} On wrilten requesl made by = shareholder for INspection of the

minute book or for 3 COpy of thz minute of g specified meeating,
the Bank shall allow the inspectian or furnish the copy of the

minuie, as lhe case may be, lo the shareholder”.

23. Inregulation 65, in Clause (i), in sut-ctause (a), for the words “holding

100 {one hundred) shares'. lhe words " lolding not less than 100 (one

hundred) shares " shall D& substituted,
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IN exercise of poweé
“{Acquisition an
Board of Directors of UCO Bank @
k of India and with the previous san
make the following ame

UCO BANK
Kolkata-700001, the 10th March 2011

ndments fo the UCO Bank (Shares

and Meetings) Regulations, 2003, namety ;

1.

short Title and commencement — {i} These Re
called the amendmen
Regulations, 2008 (2} they snall come in
thelir publication in the Official Gazette.

Amendments of Regulations 2 and 8-
and Meejings) Regulations. 2003.

(il

R

gulcﬂions may be

ts to the UCO Bank (Shares and Meetings)
to force on the date of

I

in the UCO Bank (Shares .

Lo N 'l
g clause shall b’

T
o TE a0

in Regulation 2, for clause [p) the followin
substituted namely,

.

e

and expressions used heréin and nof \ i

defined in these Regulations put defined in the Act or
Scheme, ©Of guidetines isued by the Securities and by
Exchange Board of india, and the guidelines framed by | ¥
the Reserve Bank of In pursuant 10 the powers confered i
on it under the proviso to clause { ¢} of the sub-section. |

(28) of section 3 of the Act shall have same meaning | -
respectively assighed to them in the Act or the Scheme Of I
fhe guidelines issued by the Securities and Exchang®’ ¢
Roard of India or framed by the Reserve Bank, as the casty:,

may be."

“p) The words

LEE

after Regulation 4. the following regulation shatl
inserted, namely. ‘
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4{A} (1)The’ Bank may ise capiial by public Issue o
preferential allotment or private placement of equity
shares or preference shares. :

(2) The Bank shaill formulate a proposal to raise capital in
accordance with the guidelines, rules or regulations of the
securiiles and Exchange Board of india.irelating to ralsing .
of such capital. ,

(3] For raising capital by public issue or preferentlal -

aliotment or private placement of preference shares, the
extent of issue of each class of such prefefence shares
{whether perpetual or iredeemable or redeemabie) and -

. the terms and conditions subject to which each class of
such preference shares that may be issued by the Bank
shall be determined in accordance with the guidelines
framed by Reserve gank of India in pursuant to the
provisions contained in the Proviso to Clause { c) of sub-
section 2(B) of section 3 of the Act. '

(4) The Bank:shall submit fhe proposdl to the Reserve Bank S
and take into qccount the views of the Reserve Bank P
before finalizing the proposal. :

Central Govt, for its sanctlon and the Central Govt. may
grant sanction subject to such terms and conditions as it

|

{5) The final proposal shall thereafter be submitted to the \
' ' |

|

may deem fif. '

(6} The Rank shall rafse capital in accordcmce‘ with the
sanction of the Central Govt."

5 : - - By Order of the Board of Directors

ARUNKAUL
Chairman & Managing Director

o e
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