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TAGERT I8 YT <t SRt B 6 gl o & IRuRD) B IRATERYT 3 o (SONTH) IEhaR, 7 WE, 2021 Bl gated
11.00 g9 ¥ fafsal oEha /3T s/ g wrew (didl/sidies) & frafaRaa &t & forg smaifora &t g

HRGA 9 | 1 :
YRT AXPR Bl AT MR R Sfaad! TRR fufa s
fr=Tifrd Fhed TR faaR &= &R afe S9 S A SIar & @ S U A9 Hebed & ®U § UIRd &R

"'Jg Aehed far siman & & 3 dufat (Susmai o1 siftrwrevr gd siaron) aifdfras, 1970 vd gat 9@ (IR vd d5d)
fafera=, 2003 & el & IRV H 3R WRI Rod b (IRAIRME), 9RT TRBR(SAE), AR gfryfa gd
fafrra IS (Jd), SIR/AT 39 IR 9 o7 Big AABRYT STAD! AaeIH 81, & JFAGH], JFAfHl R ARl afs Hig
21, % i e U forst, waf vd el & orefie S f5 S gRT U9 SrgHIeHl @l "ot <d g ffdse fy 9,
R W 9 & e ded o weafy 8 qen St ¥ (TS el vd gee sme) fafese, 2018 (|t sl
fafrm) iR IR Rerd & vd wt e ddfra wif¥ravon gRT wwg-awe wR RAfkT fafest & i+, 9o & s
RRRI BT GG PRIl Wb GaRTdSi & A1 fhY Y BT AHsIl & A, HRA TRPR DI AT MR TR
A IMEAEISR fafeme 2018 & faffem 164(1) & srgervr # MuiRa g1 ©. 2600 oS (¥UF &1 R B A
FRIS 71F) & URRERR %, 2.76 (3udm &1 3R U9 fogar am3) & Wit afzd, ufa St 3Rr $.12.76 (3uan 9rE
3R U9 fogR A1) & i g W o § 9dF $.10/- (F9F 9 A1) $ifehd gea & 203,76,17,654 (a1 | o
FRIs fogtR g A8 B9R UrE Al dad 9) SfEd) OeRl @1 gor, ward, i ud ended e & forg 9@ &
AIRYRBI & FeAfd §& & Fewrs dsa (R g9¢ 91€ 'Heal’ B8l STQ) B 39d J1egqH 9 & et g 1"

"ag W Ahed fhar siar & fb S e siitmnfar & for weftig a7 aiier, 2021 grf 1"

"aE W Ahed e S & 6y § U9 G o deie B WieR w4 B miReR v wikeal e ded §
ffEa 8l O IRT WP / AR Refd dap/ wReiry ufefar gd fafma a6/ vaast, H 9@ & IR gdiga
g, 1 37 IUY<h MABIRAT §IRT 319 FRTH, JATee vd I7ch FeAb=oT 2 U AFHIe, TR, ITART Ud FRAIph
/IS BRI T AILAD A WY AT ARG fopan Sy iR e fFeers dea @) deafa & 1"

"I W Ahed fha oman & 6 FRifa gare S Sfeadt R, §9 & faemm $fach SRRl @t weged 2oft & 8 sk
rHier "IfT R b wHY IS 81 a1 An] Aifafde feenfden & sy aiftd e & gdar Bl |

g At Hhed fhar S § 16 59 Haved 1 99l 991 & folt 596 g1 Fieers ded &1 witgd faan siran 2 & a8
W /) pRargdl, $AI, AHA! AR FTdl Bl fharfad B T g8 o f4de & AR 3Mawid, UG Gd died
JHS, Sfact R & T & Faer § Io arel foedl ot uee, HISS A1 2T @1 FuerT R 3R Ul 941 dRarsdl,
FI, AME! 3R F1al BT, A SRS 3R oikdl BT i wd < 3R Frafftad &, S Aaedad, aie-a a1 T @,
ST fAdHTIaR Iugh, ST A1 aie w81, oad foy AeReRe! & FW T a1 SIgHIeT T &)+ @l 311 Blg
Al JTIeIHAT 7 IS, 31T $H I IT FASH A WP a1 ST 2 P IRURDI §RT 39 Hhed & TSR A, 2h
wY ¥ 9 UR [T IFHIGT UM IR AT S A/ o gt

"gg Wi Hhey fhar o ® 6 Fove ded gR1 W @1 uad wl a1 fh wfthal @1 @ & udy fowe vd =
FTRIUTAD TSR AT RIS [Faerd 372rar U 5l IR &1 Tarifo &= & oy s8d gRT wifegd fovar S
g o 98 Sud Hdheu d g9 HRe & foy Sueh A g1
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Il 9B UCO BANK

Head Office : 10, B.T.M. Sarani, Kolkata - 700001
NOTICE

NOTICE is hereby given that an Extraordinary General Meeting of the shareholders of UCO Bank will
be held on Friday, the 7th May, 2021 at 11.00 A.M. through Video Conference/Other Audio Visual Means
(VC/OAVM) to transact the following business:

Agenda Item no. 1 :
Issue of equity shares to Government of India on preferential basis.
To consider and if thought fit pass the following resolution as a special resolution(s):

"RESOLVED THAT pursuant to the provisions of the Banking Companies (Acquisition and Transfer of
Undertakings) Act, 1970 and UCO Bank (Shares and Meetings) Regulations, 2003 and subject to the approvals,
consents, sanctions, if any, of Reserve Bank of India (RBI), Government of India (GOI), Securities and Exchange
Board of India (SEBI), and / or any other authority as may be required in this regard and subject to such terms,
conditions and modifications thereto as may be prescribed by them in granting such approvals and which may
be agreed to by the Board of Directors of the Bank and subject to SEBI (Issue of Capital & Disclosure
Requirements) Regulations, 2018 (SEBI ICDR Regulations) and regulations prescribed by RBI and all other
relevant authorities from time to time and subject to the Listing Agreements entered into with the Stock Exchanges
where the equity shares of the Bank are listed, consent of the shareholders of the Bank be and is hereby accorded
to the Board of Directors of the Bank (hereinafter called "the Board") to create, offer, issue and allot 203,76,17,554
(Two hundred three crore seventy six lakh seventeen thousand five hundred fifty four) equity shares of face value
of Rs.10/- each (Rupees Ten only) for cash at an issue price of Rs. 12.76 (Rupees Twelve and Paise Seventy
Six) per equity share including premium of Rs. 2.76 (Rupees Two and Paise Seventy Six) per share determined
in accordance with Regulation 164 (1) of SEBI ICDR Regulations, 2018 aggregating to Rs. 2600 crore (Rupees
Two Thousand Six hundred crore only) on preferential basis to Govt. of India."

"RESOLVED FURTHER THAT the Relevant Date for the aforesaid preferential issue is 7th April, 2021."

"RESOLVED FURTHER THAT the Board shall have authority and power to accept any modification in the
proposal as may be required or imposed by the GOI / RBI / SEBI / Stock Exchanges where the shares of the
Bank are listed or such other appropriate authorities at the time of according / granting their approvals, consents,
permissions and sanctions to issue, allotment and listing thereof and as agreed to by the Board."

"RESOLVED FURTHER THAT the said equity shares to be issued shall rank pari passu with the existing
equity shares of the Bank and shall be entitled to dividend, if any, declared in accordance with the statutory
guidelines that are in force at the time of such declaration.”

"RESOLVED FURTHER THAT for the purpose of giving effect to this Resolution, the Board be and is hereby
authorised to do all such acts, deeds, matters and things as it may in its discretion deem necessary, proper and
desirable and to settle any question, difficulty or doubt that may arise in regard to the issue of the equity shares
and further to do all such acts, deeds, matters and things, finalize and execute all documents and writings as may
be necessary, desirable or expedient as it may in its discretion deem fit, proper or desirable without being
required to seek any further consent or approval of the shareholders or authorize to the end and intent that the
shareholders shall be deemed to have given their approval thereto expressly by the authority of this resolution"

"RESOLVED FURTHER THAT the Board be and is hereby authorised to delegate all or any of the powers
herein conferred on it, to the Managing Director & Chief Executive Officer or any of the Executive Directors
or such other officer of the Bank as it may deem fit to give effect to the aforesaid Resolution."
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forifrd Hhed W faR o= 3R iR Ife ST St 77 Tar & @ S U a9y Johey & w9 d uiiRa &R

“Jg Aoy fhar siran & 6 b Fufi (SumHl a1 eiffwreer &R siawon) ifdfegw, 1970 (eifdfrm) &) e
3(2di), voieRT sIgd o (vees g fafdg wrage) e, 1970; e fafwee sfifem 1949,
(FemR rfferm) @t ey 17(2) R 1 wifafdes denem a1 s9ar gAfdifas mive € ok ot v Rord 8,
HRA WPR AR 39 GdY § qedd F9s] MY bl o UQi¥eIRAl & SrgAed, deaki, argafy ik H#Ral,
I IS &, F e ¥, & IRV F a1 I & IWRURGT B FgAf geH B o @ 6 R & e
P I & R REM W ¥ wd IR WEE @’ B S@ gk U9 $1 s dx 31.03.2020 @
¥ 12537,39,74,781 74 (IRE &R Urd Al A IR ST ARE AR R A1 A1 garfl 3R 99 digeR
A1) @ el g1l & RS 8 IR ST @t S dor g9 @ foki av 2021-22 & SR e H foran S |

“Ig W g A S ® 6 ST URa B 9Tt a9 $ S 9 S Ud & oy e ded a1 v dse
! foredl AHTT BT TIGERT IR< & FTE BRI 2 39+ qul fade1iRreR & srawa a1 gifesd 7 U U 94 Fe,
P, A AR BRI PR IR 39 FeW H IU Bl A arel [l Ued, SR A1 Wb & e B s9d @yl
fraemfer # wfirgd faar w271

v ded & oY 9

T /-
R IR (T. . TrIe)

faie: 08-04-2021 ydyg fFeRd U4 g1 BRI STHR
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Agenda Item no. 2
Appropriation of accumulated losses of the Bank as on 31.03.2020 towards Share Premium.
To consider and if thought fit, to pass the following resolution as a Special Resolution:

"RESOLVED THAT pursuant to Section 3(2BBA) of The Banking Companies (Acquisition and Transfer of
Undertakings) Act, 1970 (Act), Section 17(2) of The Banking Regulation Act, 1949 (BR Act), Nationalized
Banks (Management and Miscellaneous Provisions) Scheme, 1970 as amended vide the Department of Financial
Services Gazette notification no. CG-DL-E-23032020-218862 (S.0. 1201 E) dated 23.03.2020 referred to as
Nationalized Banks (Management and Miscellaneous Provisions) Amendment Scheme, 2020, including any
statutory amendments or re-enactments thereof and subject to the approvals of Reserve Bank of India, Government
of India and such other authorities as may be necessary in this regard, consent of the shareholders of the Bank
be and is hereby accorded to set off the Bank's accumulated losses of Rs.12537,39,74,781.74 ( Twelve thousand
five hundred thirty seven crore thirty nine lakh seventy four thousand Seven hundred eighty one and paise
seventy four only) as at 31.03.2020 by utilizing the balance standing to the credit of Share Premium Account
of Bank as on the date of set off and take the same into account during current Financial Year 2021-22.

"RESOLVED FURTHER THAT for the purpose of giving effect to the above resolution, the Board be and
is hereby authorized to do all such acts, deeds, matters and things as it may at its absolute discretion deem
necessary or desirable for effectively implementing the resolution and to settle any questions, difficulties or
doubts that may arise in this regard as it may in its absolute discretion deem fit."

By Order of the Board Directors

sd/-
Place : Kolkata (A. K. Goel)
Date : 08-04- 2021 Managing Director & CEO
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{Y AEASIAR AFHT, 2018 & JFAR 3MaIH ARATHS [JaR0T Ud Tebed AR

®) orfE e & Sew

o Jrart q W HRE wrar 21 o o @t wfdEa Tot w 15,000 FR1S B 9@ @) ved Sfaact R et
% 991834 FRIs B | WRA WHR & U 7 9,367 .29 TRIs B Bifcs 7 St 9@ Y Wbt Haw Yoil &1 94 44%

gl

I Il & AR 31 fawwr, 2020 ®1 SRgd wikd MRl & rgura 4 ol fY 59 yar o

Rrrer R (%) s W@mﬁ w
StiRgs MRS st 102276.44 -
feaw | goh 9211.30 9.01
fea= 11 it 3141.24 3.07
P dont 12352.54 12.08

|)

& B R -1 ToN BT Gge B & oY WRA TSR 7 [0 IF W& UG §@ 7/23/2019 - ey - 1
fesites 17.03.2021 & w1 @ 9% @1 Sfaact Goft & St e & SR % 2,600 a_rs @1 Yot o &t
GG | T BRI q1 b 7 T§ Yoht sferer 31.03.2021 P1 urad R foram T

e et 1 07.04 2021 &1 AfRHE 3Tdcd & AIEgH H TRBR DI §fdde] IR SR R & UATd Bl G
R {31 & | 39 SrgHIeT &1 yhler & | yRata e fFrfe ai) faframe srgiedl & o 81 ST & 9T sirefed
g ST |

9 IR I Tolt &1 SUANT 96 & AW 2t v ERR-| oft ggm 7 frar smom |
I8 AYUl T HRA WRPR §RT i1 §& Bl Yaxid &, DI AT SIQ |

el g et I& gen Fenfia ddt snEfiSiemR fAafve, 2018 & fafvam 164(1) & srgar feiRa grmy/gen
2| et qog ffYad o7 @ T a7 amier, 2021 &1 &0 # e gY i Hou w 12,76 ufy Sfaact IR
fFregtRa feam w1

do SrfEIfaT e & d8d 9RA WReR Bl % 12.76 9fy IR b i geg & 203,76,17 554 sfaad) TR
3ITEfed PR BT UReIg Bl 8 | 3ded b fory foredl fRframes wfeR &1 a1 9RA SRER &1 agdled dfe dfed
T 8 A1 Ay e & d1e UH Hhed & UIRT B9 @l aRIg | 15 A1 & iR afmee g1 & foram Smgem | &=y
go # 15 &A1 &1 3rafyy @1 oM UH AgHIGT & U BN DI ARG DI S |
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EXPLANATORY STATEMENT

Agenda Item no. 1 - Issue of equity shares to Government of India on preferential basis.

Explanatory Statement and Disclosure as required to be made in terms of SEBI ICDR Regulations 2018 are as
follows:

a)

Objects of the Preferential Issue

The Bank is in the business of the banking and related activities. Presently, the Authorized Capital of the Bank
is Rs.15,000 crore. The Paid-up Equity Share Capital of the Bank is Rs. 9918.34 Crore with Government of
India holding Rs. 9367.29 Crore constituting 94.44% of the total paid-up equity capital of the Bank.

As of 31st December, 2020 the Capital Fund to Risk Weighted Assets under Basel-III was as under

Particulars Amount (Rs.in Crore) % of S\Z?gi;tr?tlef(;jgg:eto risk
Risk Weighted Assets 102276.44 -
Tier-1 Capital 9211.30 9.01
Tier-1I Capital 3141.24 3.07
Total Capital 12352.54 12.08

b)

d)

In order to strengthen Tier - I Capital of the Bank, Government of India vide their letter F. No. 7/23/2019 -
BOA-I dated 17.03.2021 communicated its sanction to infuse capital to the extent of Rs. 2,600 crore
in the equity capital of the Bank by way of Preferential Allotment of equity shares and the capital
contribution was received by the Bank on 31.03.2021.

The Board of Directors has approved the proposed issue of equity shares to Government through preferential
allotment on 07.04.2021. Shares under the proposed the preferential issue will be allotted subsequent receipt
of all the regulatory approvals.

The capital raised would be utilized for the purpose of shoring up of the Common Equity and Tier - I Capital of
the Bank.

The entire issue will be subscribed by the Government of India - Promoter of the Bank.

The Issue Price shall be/has been determined in accordance with Regulation 164 (1) of SEBI ICDR
Regulations, 2018 as amended up to date. The issue price so determined is Rs.12.76 per equity share
considering that the relevant date for ascertaining the Issue Price is 7th April, 2021

Bank proposes to allot 203,76,17,554 equity shares at an issue price of Rs.12.76 per share to Government
of India under the preferential issue. Allotment pursuant to the Special Resolution shall be completed
within a period of 15 days from the date of passing of such resolution, provided that any approval or
permission by an regulatory authority or Central Government approval for allotment is pending, the period
of 15 days shall be counted from the date of such approval.
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%) frH & gd SR uverd RReRar dei:
= Ao et & Pt % are
JIRT IRRI YRR iR JIRT IRRI YRR oIRET &1
& 9. &1 "o & 9. EIGKG
&. | Uade P emRar
(WRA WhR) 9367292970 94 .44 11404910524 95.39
g.| {R-Ya<de enRar 551047652 5.56 551047652 4.61
T.| dd 9918340622 100.00 11955958176 100.00

HRA ARBR dP BT i ATHBRI AT 8 31 Yol Afh $I Ugar el qadls Sl Febell |

s I8 dgut ffe TR SRER B f5aT ST € S 6 @1 I ReRS U4 vads 2, it & arg friEe F o
aRacd= el g |

IRA WRBR Bl FAiHT vd amdfed @t IRR, ¢fST rgaed @ aRikg | &9 99 31 o@fe & forg srRfea & |

HRA ARHR §RT B! T FHY Gd-ATHIT e, W GG ¥ URH S, TIdb Taaasll gIRT R arforid
<fST SIS @ IR W B8 AIE dd @l 3afY & oy R e |

ifafers oraTaRierd (Hf) gRT SN wHo-u3 R wfora giar 81 f 59 el &1 At sndefielemy fafv e st
3TUETI3 P STRAY AT SIT RET & FORY STATEROT 319 §8 & Ueel U= T STQ |

IR WRHR gRT aiRT I R 3 w0 # € &k R e st § 96 & St IR gehag fog v g,
I A1 Y ¢ Fellgga FHsiid & FeiRer & SaR sfaad] TRl &1 FRAOR gelagar & 2@l ol §& 7 srgurer
fopar 21

YR WRPR 7 YNAIP IR F U8 & BE A8 & IR 9b &I Pl W Sfoac IR 981 9971 2|

At (gdagar <1 vd gaed smem) fafraw, 2015 vd |t ey faftem, 2018 & fafem 160 &
JTARTT H, S MR W IR 71 Td 377ded & R % & T AIRURDI BT IRT BT UHA PR & A9
HHed & AEAH F §& b AARYRB] BT IFAGT AUMRT 2 |

gl

§% 9 <l & & afe 9 e 4 FeiRa wwemEfy & iaR 4o 1 GEioET & SR < IR0 BT YA T8l
fopa S = @ Fifds wfoyfot 99 w9 9@ A @l 919 9@ sdfedt gRT St IR @1 A 7 @R faa
S |

§% 3R g9S eI sRIea gdhddl HIfvd T8 © |
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e) Shareholding Pattern before and after the Issue
NS:)l Category Before the Issue After the issue
No. of shares | Percentage of No. of shares | Percentage of
held shareholding held shareholding
A. | Promoter’s Holding
(Government of India) 9367292970 94.44 11404910524 95.39
B. | Non —Promoter Holding 551047652 5.56 551047652 4.61
Total 9918340622 100.00 11955958176 100.00
f) The ultimate beneficial owner of the Bank is Government of India and hence identity of natural person cannot be

g)

h)

)

k)

)

provided.

As the entire issue is to be made to Government of India ("GOI"), the major shareholder and promoter of the
Bank, there would not be any change in control subsequent to the issue.

All the shares issued and allotted to the Government of India shall be locked in for a period of three years from
the date of trading approval.

The entire pre-preferential holding of Government of India will be locked for a period commencing from the
Relevant Date to a period of six months from the date of trading approval as granted by the stock exchanges.

The Certificate issued by the Statutory Auditor(s) certifying that the issue is being made in accordance with the
requirements of SEBI ICDR Regulations will be tabled at the Extraordinary General Meeting.

All the shares held by the Government of India are in dematerialized mode and the Bank is in compliance with
the conditions of continuous listing of equity shares as specified in the Listing Agreement with the Stock Exchanges
where the equity shares of the Bank are listed.

The Government of India has not sold any equity shares of the Bank during the six months preceding the
relevant date.

m) In terms of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and in terms of

n)

0)

p)

Regulation 160 of the SEBI ICDR Regulations 2018, approval of the shareholders of the Bank is required
by way of a Special Resolution to issue and allot shares on preferential basis vis-a-vis offering shares to all
the shareholders of the Bank.

The Bank undertakes to re-compute the price of the equity shares in terms of the provisions of SEBI ICDR
Regulations where it is required to do so.

The Bank undertakes that if the amount payable on account of re-computation of price is not paid within the time
stipulated in these regulations, the specified securities shall continue to be locked-in till the time such amount is
paid by the allottee.

The Bank or its directors are not declared as willful defaulters.
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o) d% & fHft Wt Ficwres &1 anfdfe wirer sroxmeh enfya =1 o wram 2

g)  3ueh Freereor e # genffdse 4Ry Hehew @l uiRa HR+ B AR R ¢ |

g) I & Feee!, Tg sega SIER 3R Id Hdhr § 9 B 39 Hahed ¥ Hefid iR By wEmaret T8 |

FHRAGA 9 9. 2 - IR NEE & Jremd | i 31.03.2020 &1 §& @t dot w1 &1 fafrieE

(i) festie 31.03.2020 &t §% @t % 12537,39,74,781.74 (4RE 89IR WA AT A RIS SN o AIETR
TOR A1d Al SR iR 49 AR A7) ARl w1l & Afeem & Stew 9 99 & IR Nt g o
IR @I & ST H gH11 AR $ SUAN BT 9 YKATG Bl 8, TeIIR ARG Bt aRiRkg qe =1 fo<ig ad
2021-22 % 3R 9 @ # foran S 7

(ii) S searfad R W o, afe ergaifed Bt 2 ok 99 oiftm wu faar Siran €, &1 u9e deg9R &9 fean
ST S g8 St g1 8rft St 31.03.2020 &1 %, 12537,39,74 781 74 s & |

(iii) §@ @1 I8 faR 2 f& I8 adam aRewa H §6 & foy w99 aaeiRe iR e v ¥ gerd fdeed g a1fe d&
3! focia Refar &1 921 oIk Frwe g9 aega v <1 9 |

(iv) d& u arafae facia Rfa &1 Rgd &< # |e 81T ST YIRURST & foTg AT9SRI BT i Sah! amRard
IER Yo ST B SR A1 & b Bl IHh AUARURD] b ¥ B AR AfeIH =i bl iy # Y e a=re
S U FagR] FHI-IHT & Wik A g1 & AR SATHI I & w9 H A S | T§ IATd 9 Dl U
FHIGE Th W ST T RIS A8 Bl Ul PR B dgar Rfa § A |

(v) dfbw Fufrai (SumHr $1 1fewev iR sfavon) M, 1970 & JIFAR $ig U< Yoil il 9 &1 T8 © I1 Suaed
SMRETAT GRT UG &1 B Sl Fbell 2, P FREHHRUT §RT ST Ha<l Goil Bl HH R & oy DI fAaRkre graem
TE T TAT AP d (FegT va [y grage) Ao, 1970 &1 Heifad o) Isiagd §@ (Feue v fafag
ITaeT) e Arorr, 2020 39 ST Bl (SUHHAT BT TETRT 311R 3iavoT) 1w, 1970 & rgaxvr # ved
ISl Bl HH BRI & oy 3 UGRT BT AT B S AT | IR DR @ A R i Fa w1 3 srgAfa
< gl

(vi) 9fe =t wifil & fafee & Steg 3 99 & IR NfEH @ &1 JRaTfad SUAT U efl HH AT ST ©,
ST dut (SushHl BT I iR sfarvn) srfdfr, 1970 @t et 3(2dHdiv) & uraemEi & rERvl # 9% &
RRRYRD] BT JFAGT b (IR IR & AEIH | AR S 8T © 1 YIRURBI P JFAGH P A1 U I8 w_airg
S HEEH | & Bl ga< goll Bl HHI Bl gl o B

(vii) dfd fafeers sifefrm, 1949 &) a1 17(2) & S faR o9 d% 2R M @« | feedt afy a1 aRri &
fafras e @ a1 98 V4 o @ a8 @ e 31 & fiar 2R eiR U9 faftaies & d4fea aRRerfrat
P! faRR ¥ 9d1d g 927 &1 RUIC 4R Rord 9 @1 31 St | da faffdse a9a-dmr & Hior 59 srawaddt
BT AFUTAT BT | 59 Hee H I T AMaeIP fJHIGT U fhar g |

(viii )RR M @ & S e IRR iR @ & S g gETan IR S wH gRT A 9 ' @Td /A9 9
1 AR e 2, o/ IRRERS! & 9 & g1 fhedl 9fieel & S=ire &1 ura 81 8icll | J&g9IR §db B
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q) None of the Directors of the Bank have been declared as a fugitive economic offender.

r) Your directors recommend passing of the Special Resolution as set out in the Notice.

s) None of the Directors of the Bank, the key managerial personal or their relatives are concerned or interested in
the resolution.

Agenda Item no. 2 - Appropriation of accumulated losses of the Bank as on 31.03.2020 towards Share Premium.

(@

(i)

(iii)

(iv)

™)

(vi)

The Bank proposes to set off the accumulated losses of Rs.125373974781.74 (Rupees Twelve thousand five
hundred thirty seven crore thirty nine lakh seventy four thousand seven hundred eighty one and paisa seventy
four only) as at 31.03.2020 by utilizing the balance standing to the credit of Share Premium Account of Bank
as on the date of set off and the share premium account will accordingly stand reduced during the current
financial year 2021-22.

The effect of the aforesaid proposed Share Premium Reduction, if approved and finalised, would be that the
accumulated losses, which as on 31.03.2020 stood at Rs.125373974781.74, will accordingly be set off.

The Bank is of the view that this is the most practical and economically efficient option available to the Bank
in the present scenario so as to present a true and fair view of the financial position of the Bank.

The Bank will be able to represent its true financial position which would benefit shareholders as their holding
will yield better value and also enable the Bank to explore opportunities to the benefit of the shareholders of
the Bank including in the form of dividend payment as per the applicable provisions within a reasonable
timeframe. The proposal will also put the Bank in a better position to achieve its Turnaround Plans in a
time-bound manner.

The Banking Companies (Acquisition & Transfer of Undertakings) Act, 1970 provides for reducing its paid-
up capital by cancelling any paid-up capital which is lost, or is unrepresented by available assets and the
Nationalised Banks (Management and Miscellaneous Provisions) Scheme, 1970 as amended by (Nationalised
Banks (Management and Miscellaneous Provisions) Amendment Scheme, 2020) allows a nationalized bank to
appropriate any sum from its share premium account by following the same procedure for reduction of paid-up
capital referred to in the Banking Companies (Acquisition & Transfer of Undertakings) Act, 1970.

As the proposed utilization of Share Premium account of the Bank for the purpose of setting off accumulated
losses would be deemed to be a capital reduction, approval of the shareholders of the Bank by way of a Special
Resolution is being sought pursuant to provisions of Section 3(2BBA) of the Banking Companies (Acquisition
and Transfer of Undertakings) Act, 1970.

(vii) Section 17(2) of The Banking Regulations Act, 1949 provides that where the Bank appropriates any sum or

sums from the Share Premium account, it shall within twenty-one days from the date of such appropriation,
report the fact to the Reserve Bank, explaining the circumstances relating to such appropriation. The Bank will
comply with this requirement within the prescribed time period.

(viii) The reduction of Share Premium account which involves set off of debit balance in P& L account by reducing

the amount standing to the credit of the Share Premium account does not entail discharge of any consideration
by the Bank to its shareholders. Accordingly, the Bank's equity capital structure and shareholding pattern post
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reduction of Share Premium account will remain unchanged. The Book Value of the shares will also remain

unchanged.
Sl. Category Prior to the Reduction of After the Reduction of
No. Share Premium Account Share Premium Account
No. of shares | Percentage of No. of shares | Percentage of
held shareholding held shareholding
A. | Promoter’s Holding :
(Government of India) 9367292970 94.44 9367292970 94.44
B. | Non —Promoter Holding :
Public 551047652 5.56 551047652 5.56
C. | Total 9918340622 100.00 9918340622 100.00

(ix) Therights of the shareholders and creditors are not prejudicially affected. The Board of Directors at its meeting
held on 15.12.2020 have approved the above proposal of utilization of Share Premium account in the best
interests of the Bank and its Shareholders. The Board of Directors recommends passing of the Special Resolution
as mentioned in the notice. None of the Directors / Key Managerial Persons of the Bank are interested or
concerned in the resolution.

By Order of the Board Directors

sd/-
Place : Kolkata (A. K. Goel)
Date : 08-04- 2021 Managing Director & CEO
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GENERAL INSTRUCTIONS FOR ACCESSING AND PARTICIPATING IN THE EXTRAORDINARY
GENERAL MEETING (EGM) THROUGH VC/OAVM FACILITY AND VOTING THROUGH
ELECTRONIC MEANS INCLUDING REMOTE E-VOTING

1. Regulatory Instructions Due to COVID-19

At the time of issue of this Notice of EGM, due to COVID-19 pandemic there are norms for social distancing
and restrictions on assembly of persons. To comply with social distancing norms, the Extraordinary General
Meeting will be held through Video Conferencing (VC) or Other Audio Visual Means (OAVM) pursuant to the
Circular No. 14/202 0 dated April 08, 2020, Circular No.17/2020 dated April 13, 2020, Circular No. 22/2020
dated June 15, 2020, Circular No. 33/2020 dated September 28, 2020, issued by the Ministry of Corporate
Affairs followed by Circular No. 39/2020 dated December 31, 2020 ("MCA Circulars") and Circular No. SEBI/
HO/CFD/CMD1/CIR/P/2020/79 dated 12th May, 2020 issued by the Securities and Exchange Board of India
followed by SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2021 ("SEBI Circular") duly following
the guidelines issued by Ministry of Corporate Affairs and SEBI in conducting Extraordinary General Meeting
of the Bank.

The deemed venue for the meeting shall be UCO Bank Head Office, 10, BTM Sarani, Kolkata-700001.
2. Joining of Meeting through VC

Bank has appointed M/s. KFin Technologies Private Limited, Registrars & Transfer Agents, to provide Video
Conferencing facility for EGM and the attendant enablers for conducting of EGM.

The Members can join the EGM in the VC mode 15 minutes before and after the scheduled time of the
commencement of the Meeting by following the procedure mentioned in the Notice.

The facility of participation at the EGM through VC/OAVM will be made available for at least 1000 members on
first come first served basis. This restriction will not include large Shareholders (Shareholders holding 2% or
more shareholding), Promoters, Institutional Investors, Directors, Key Managerial Personnel, the Chairpersons
of the Audit Committee, Nomination and Remuneration Committee and Stakeholders Relationship Committee,
Auditors etc. who are allowed to attend the EGM without restriction on account of first come first served basis.

3. Attendance

The attendance of the Members attending the EGM through VC/OAVM will be counted for the purpose of
reckoning the quorum.

4. Appointment of Proxy and Authorised Representative

In line with SEBI Circular and in view of the meeting conducted through VC, the facility to appoint proxy to
attend and cast vote for the members is dispensed for this EGM.

However, the Body Corporates are entitled to appoint authorised representatives to attend the EGM through VC
and participate thereat and cast their votes through e-voting. In this connection, scanned copy of relevant Board
Resolution is required to be sent along with attested signature of the Authorized signatory(ies) who are authorized
to vote, to the scrutinizer by email to scrutinizer@snaco.net with a copy marked to evoting@kfintech.com and
hosgr.calcutta@ucobank.co.in, not less than four days before the date of the meeting on or before 5:00 PM of
Sunday, the 2nd May, 2021 .
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An employee or officer of the Bank cannot be appointed as authorized representative as per provisions of UCO
Bank (Shares and Meetings) Regulation, 2003.

Instructions for shareholders for attending EGM through Video Conference

Member will be provided with a facility to attend EGM through Video conferencing platform provided by
M/s. KFin Technologies Private Limited. Members may access the same at https://emeetings.kfintech.com
and click on the "Video Conference" and access the shareholders/members login by using the remote
e-voting credentials.

The link for EGM will be available in shareholder/member login by using the remote e-voting credentials.
The link for EGM will be available in shareholder/members login where the EVENT and UCO Bank can
be selected.

Please note that the members who do not have the User ID and Password for e-voting or have forgotten the
User ID and Password may retrieve the same by following the remote e-Voting instructions mentioned in
the notice to avoid last minute rush.

Members are encouraged to join the Meeting through Laptops with Google Chrome for better experience.

Further, Members will be required to use Internet with a good speed to avoid any disturbance during the
meeting.

Please note that participants connecting from Mobile Devices or Tablets or through Laptop connecting via
Mobile Hotspot may experience Audio/Video loss due to fluctuation in their respective network. It is
therefore recommended to use Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches.

. Facility for Speaker registration & Recording of questions prior to EGM:

Shareholders who would like to express their views/ask questions during the meeting may register themselves
as a speaker and may log into https://emeetings.kfintech.com and click on "post your questions" to post
their queries/views/questions in the window provided by mentioning the name, demat account number/
folio number, email id, mobile number. Please note that members questions will be answered only, the
shareholder continue to hold the shares as per the Benpos as on cut-off date. The posting of questions shall
commence on 4th May, 2021 (10.00 AM) and closed on 5th May, 2021 (5.00 PM) .

Those shareholders who have registered themselves as a speaker will only be allowed to express their
views/ask questions. The same will be replied by the Bank suitably.

During the EGM, the members who have already registered will be allowed to speak in the chronological
order and then the option will be given for those who registered during the EGM.

Speaker Registration during Question & Answers on the day of EGM may be dispensed with due to
limitations of transmission and technical coordination.

. Voting through electronic means

Pursuant to the provisions Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements) Regulations
2015 (as amended) read with Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules 2014, (as amended), and the MCA Circulars, the Bank is providing
facility of remote e-voting to its Members in respect of the business to be transacted at the Extraordinary General
Meeting.
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The members, who are holding shares as on 30th April, 2021, being the cut-off date fixed for determining voting
rights of members, entitled to participate in the remote e-voting process, through the e-voting platform provided
by KFin Technologies Private Limited or to vote at the meeting. Person who is not a member as on cut-off date
should treat this notice for information purpose only.

In terms of UCO Bank (Shares and Meetings) Regulation 2003, in case of joint holders, the Member whose
name appears first as per the Register of Members of the Company will be entitled to vote at the Extraordinary
General Meeting provided the votes are not already cast through remote e-voting.

Instruction for remote e-voting

ii.

iil.

iv.

Vi.

Vil.

viii.

iX.

X1.

The details of the process and manner for remote e-voting are given below. The initial pass word is provided
in the body of the e-mail.

Log-in-to for Remote e-voting at https://evoting.kfintech.com

Shareholders of the Bank holding shares either in physical form or in dematerialized form, as on the cut-off
date i.e. 30th April, 2021, may cast their vote electronically.

Enter the login credentials (i.e., user id and password mentioned in the notice of EGM). Your Folio No./DP
ID & Client ID will be your user ID.

After entering the details appropriately, click on LOGIN.

You will reach the Password change menu wherein you are required to mandatorily change your password.
The new password shall comprise of minimum 8 characters with at least one upper case (A-Z), one lower
case (e-z), one numeric value (0-9) and a special character. The system will prompt you to change your
password and update any contact details like mobile, email etc. on first login. You may also enter the secret
question and answer of your choice to retrieve your password in case you forget it. It is strongly recommended
not to share your password with any other person and take utmost care to keep your password confidential.

You need to login again with the new credentials.

On successful login, the system will prompt you to select the EVENT i.e., UCO Bank. On the voting page,
the number of shares (which represents the number of votes) held by you as on the cut-off date will appear.
If you desire to cast all the votes assenting/dissenting to the resolution, enter all shares and click 'FOR'/
'AGAINST' as the case may be or partially in 'FOR' and partially in 'AGAINST', but the total number in
'FOR' and/or 'AGAINST' taken together should not exceed your total shareholding as on the cut-off date.
You may also choose the option '"ABSTAIN' and the shares held will not be counted under either head.

Cast your votes by selecting an appropriate option and click on 'SUBMIT'. A confirmation box will be
displayed.

Corporate/institutional members (i.e. other than individuals, HUF, NRI, etc.) are required to send scanned
image (PDF/JPG format) of certified true copy of relevant board resolution/authority letter etc. together
with attested specimen signature of the duly authorised signatory (ies) who is/are authorised to vote, to the
Scrutinizer through email at scrutinizer@snaco.net and may also upload the same in the e-voting module in
their login. The scanned image of the above documents should be in the naming format "UCO BANK EVENT
No.'

Those holding shares as on the Cut-off Date i.e., 30th April, 2021 can cast their vote in favour of or against
the resolution.
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xii. Click OK to confirm else CANCEL to modify. Once you confirm, you will not be allowed to modify your
vote. During the voting period, shareholders can login any number of times till they have voted.

xiii. Shareholders holding multiple folios/demat account shall choose the voting process separately for each
folios/demat account.

xiv. Once the vote on the resolution is cast by the shareholder, he/she shall not be allowed to change it
subsequently.

xv. The Portal will be open for remote e-voting from: 9 a.m. on 4th May, 2021 to 5 p.m. on 6th May, 2021.

xvi. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for shareholders and
e-voting User Manual for shareholders available at the download section of https://evoting.kfintech.com or
contact KFin Technologies Pvt. Ltd. or call KFin Technologies Pvt Ltd on 1800 345 4001 (Toll free)

Instructions for members for e-voting during the EGM :

During the EGM, e-voting will commence immediately after an announcement in this regard made by the Chairman
of the meeting and continue up to 12.30 p.m. The e-voting "Thumb Sign" on the left hand corner of the video
screen shall be activated upon instructions of the chairman during the meeting proceedings. Shareholders shall
click on the same to take them to "instapoll" page.

The members to click on the "Instapoll" icon to reach the resolution page and follow the instructions to vote on
the resolution.

Only those shareholders, who are present in the EGM and have not casted their vote on the Resolutions through
remote e-voting and are otherwise not barred from doing so, shall be eligible to vote through e-voting system
available during the EGM.

10. Voting Results

11.

The Bank has appointed M/s. S.N. Ananthasubramanian & Co., Company Secretaries as Scrutinizer who will
oversee the conduct of the remote e-voting and e-voting at the EGM in a fair and transparent manner.

The Scrutinizer shall, immediately after the conclusion of voting at the Extraordinary General Meeting, first
count the votes cast during the Extraordinary General Meeting, thereafter unblock the votes cast through remote
e-voting and make, not later than 48 hours of conclusion of the Extraordinary General Meeting, a consolidated
Scrutinizer's Report of the total votes cast in favour or against, if any, to the Chairman or a person authorised by
him in writing, who shall countersign the same.

The result declared along with the Scrutinizer's Report shall be placed on the Bank's website www.ucobank.com
immediately. The Bank shall simultaneously forward the results to National Stock Exchange of India Limited
and BSE Limited, where the shares of the Bank are listed.

Voting Rights

In terms of sub-section (2E) of Section 3 of the Act, no shareholder of the corresponding new Bank, other than
the Central Government, shall be entitled to exercise voting rights in respect of any shares held by him/her in
excess of ten per cent of the total voting rights of all the shareholders of the Bank.

Subject to the above, each shareholder who has been registered as a shareholder on the "e-voting Cut-off Date"
i.e. on 30th April 2021 shall have one vote for each share held by him/her in Remote E-voting/voting through
poll.
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As per Regulation 10 of the Regulations, if any share stands in the names of two or more persons, the person first
named in the register shall, as regards voting, be deemed to be the sole holder thereof. Thus, if shares are in the
name of joint holders, then first named person is only entitled to attend the meeting and is only eligible to
nominate, contest and vote.

12. Communication with Share Transfer Agents

Shareholders are requested to intimate changes, if any, in their registered address or any other particulars through
their Depository Participant in case of shares held in DEMAT form and in case of physical shares to the Registrar
and Share Transfer Agent of the Bank at the following address :

M/s KFin Technologies Private Limited,

Unit : UCO BANK,

Karvy Selenium Tower B, Plot 31-32, Gachibowli,
Financial District, Nanakramguda, Hyderabad - 500 032
Tel : (040) 671612222; Fax : (040)23420814

For on line queries/grievances, shareholders of the Bank may login on the website of M/s KFintech Technologies
Private Limited i.e., www.kfintech.com and click on Investor Services page to register their queries/grievances,
if any.

13. Share Section & Investors Grievance Cell

In order to facilitate quick and efficient service to the shareholders, the Bank has set up Investors Grievance Cell
at its Head Office, Kolkata, Shareholders and investor may contact this Cell at the under mentioned address for
any assistance :

Shri N Purna Chandra Rao, Company Secretary, Share Section & Investors Grievance Cell, UCO Bank,
Head Office : 2, India Exchange Place (3rd Floor), Kolkata - 700 001, Telephone : 033-44557227,
Fax : (033) - 22485625
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