UCOBANK

FOREIGN CURRENCY ACCOUNTS OF INDIVIDUALS,

RESIDENT IN INDIA, WITH OUR OVERSEAS BRANCHES

[UNDER LIBERALISED REMITTANCE SCHEME OF USD 25,000 

FOR RESIDENT INDIVIDUALS ANNOUNCED BY RBI]

DISCLOSURES FOR DEPOSITORS

	S. N.
	Item
	Deposit Scheme at Singapore
	Deposit Scheme at Hong Kong

	1.
	The name of the bank and the location of its Head Office and the branch where the deposits will be maintained.
	Head Office:

UCO Bank

10, B T M Sarani

Kolkata-700 001

Main Branch:

UCO Bank 

3 Raffles Place, 

Bharat Building,

Singapore 048617

Serangoon Branch:

UCO Bank 

26/28 Dunlop Street, Singapore 209354
	Head Office:

UCO Bank

10 B T M Sarani

Kolkata-700 001

Main Branch:

UCOBANK

Unit 4102-06, 41/F, Cosco Tower, 183 Queen’s Road Central, Hong Kong.

Kowloon Branch:

UCO Bank 

Kowloon Branch

34, Ashley Road,

2/F, Astoria Building,

P.O.Box No.96195

TSIM SHA TSUI POST OFFICE

Kowloon, Hong Kong.

	
	
	
	

	2.
	The identity of the primary bank supervisor authority responsible for the supervision of the bank’s Head Office and the branch.
	Head Office:

Reserve Bank of India

Singapore Branches:

The Monetary Authority of Singapore
	Head Office:

Reserve Bank of India

Hong Kong Branches:

Hong Kong Monetary Authority

	3.
	
	
	

	
	Full details of the deposit product, including effective interest rate, various charges and conditions for premature withdrawal.
	Fixed Deposits in USD, GBP, Euro and Australian Dollar for periods of one month onwards.

Please check the interest rates for various periods at the time of placing deposit.


	Fixed Deposits in USD, GBP, Euro and Australian Dollar for periods of one month onwards.

Please check the interest rates for various periods at the time of placing deposit.




	
	
	Any tax whether in India or at overseas centre will be on account of the depositor.

Out of pocket expenses, if any, is charged on actual basis.

On premature withdrawal, the interest is paid at the rate of half of one percent below the rate for the period for which the deposit has actually remained with the overseas branch, as prevailing on the date of issue/renewal or date of payment, whichever is lower. No interest is paid if the deposit has remained with the overseas branch for less than 30 days.
	Any tax whether in India or at overseas centre will be on account of the depositor.

Out of pocket expenses, if any, is charged on actual basis.

On premature withdrawal, the interest is paid at the rate of half of one percent below the rate for the period for which the deposit has actually remained with the overseas branch, as prevailing on the date of issue/renewal or date of payment, whichever is lower. No interest is paid if the deposit has remained with the overseas branch for less than 30 days.

	
	
	
	

	4.
	Risk factors including country, currency and interest rate risk
	Deposits carry usual risks as in case of deposits with banks, depending upon each bank’s strength.

Country Risk- 

‘Insignificant’ as per ECGC classification. (Please check the latest classification while placing the deposit and in case desired during the term of deposit periodically.)

Currency Risk-

Incase the deposits are placed in one currency and the proceeds are proposed to be used in any other currency, it will be subject to exchange fluctuation risk.

Interest rate risk-

The deposit will carry interest rate risk in case interest rates rise during the term of deposit.
	Deposits carry usual risks as in case of deposits with banks, depending upon each bank’s strength.

Country Risk- 

‘Low’ as per ECGC classification. (Please check the latest classification while placing the deposit and in case desired during the term of deposit periodically.)

Currency Risk-

Incase the deposits are placed in one currency and the proceeds are proposed to be used in any other currency, it will be subject to exchange fluctuation risk.

Interest rate risk – 

The deposit will carry interest rate risk in case interest rates rise during the term of deposit.

	
	
	
	

	5.
	Full details of bank’s customer service centre (in India or overseas) where customers can complain or make contact regarding service problems
	India:

UCO Bank

Head Office

International Wing

10 B T M Sarani

Kolkata-700 001

Tel: 0091 33 22341756 Fax: 0091 33 22254182

E-mail:

hoidiv.calcutta@ucobank.co.in
Singapore:

UCO Bank 

3 Raffles Place, 

Bharat Building,

Singapore 048617

Tel: 0065 65325054 Fax:   0065    65325044

E-mail:

chief@ucobank.com.sg

	India:

UCO Bank

Head Office

International Wing

10 B T M Sarani

Kolkata-700 001

Tel: 0091 33 22341756 Fax: 0091 33 22254182

E mail:

hoidiv.calcutta@ucobank.co.in
Hong Kong:

UCOBANK

Unit 4102-06, 41/F, Cosco Tower, 183 Queen’s Road Central, Hong Kong.

Tel: 00852 25238913 Fax:  00852   28106954

E mail:

ucohk@netvigator.com


	
	
	
	

	6.
	Existence of deposit insurance or any similar scheme and the level of customer protection that it would afford.   
	At present, there is no deposit insurance or any similar scheme in place. 
	At present, there is no deposit insurance or any similar scheme in place.
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