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REVIEWED FiNANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2020

{2 in Lakh)
SL Particulars Quarter Ended Nine Months Ended Year Ended
No. 31.12.2020 30.09.2020 31.12.2019 31.12.2020 | 31.12.2019 | 31.03.2020
(Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) | [Reviewed) (Audited)
1 |Interest Earned (a}+(b}+{c}+(d} 360259 361461 377074 1087984 1139191 1513434
(2) Interest / discount on advances / bills 196638 196625 205440 584561 612881 814051
(b) Income on investments 148089 150583 148623 456212 443273 593909
‘ (<) Interest on balances with RBI & other inter- 6855 5190 8522 18738 37576 47630
bank funds
| (d) Others B676 9062 14489 28472 45461 57844
| 2 (Other Income 86438 71152 74347 234984 210243 287121
| 3 |Total Income (1+2) 446697 432614 451421 1322967 1349434 1800555
1 4 |Interest Expended 219543 222145 253415 681275 755415 1004206
| 5 |Operating Expenses (1) + (ii) 93714 77437 76955 252885 232119 312789
‘ (i) Employees Cast 64999 48452 48432 162449 143385 192940
(ii) Other Operating Expenses 28714 28985 28523 90435 88734 119849
g |10tal Expenditure (4+5) (excluding Provisions 313257 299582 330370 934159 987534| 1316995
and Contingencies)
7 |Operating Profit (Before Provisions and 133440 133031 121052 388808 361900 483560
Contingencies] (3-6) .
Provisions (other than current tax) and 129896 130020 217069 377953 607261 727243
8 |Contingencies (Net)
of which provisions for Non Performing Assets 39306 103214 164551 198998 505456 614381
9 | Exceptional Items 0 0 0 0 0 0
10 |Prefit(s)/Loss(") from Ordinary Activitles 3544 3012 -96017 10855 -245360 -243683
before tax [7-8-9)
11 |Provision for Current Taxes 0 0 ¢ 2154 0 0
i 12 Net Profit(+) /Loss(-) from Ordinary Activities 3544 3012 06017 8701 .245360 243683
| after tax (10-11)
j 13 |Extraordinary items (net of tax expense) 0 0 0 0 0 0
14 |Net Profit(+)/Loss (-] for the period (12-13) 3544 3012 ~96017 5701 -245360 -243683
13 z:zg')“p Equity Share Capital (Face Value T 10/- 991834 991834 862330 991834 862330 991834
? 16 [Reserves excluding Revaluation Reserves (as 694291 694291 624823 694291 624823 694291
| shown in the Balance Sheet of previous year)
; 17 |Analytical Ratios
‘ (i) Percentage of shares held by Govt. of India 94.44% 94.44% 93.61% 94.44% 93.61% 94.44%
(ii) Capital Adequacy Ratio: Basel-l1Il 12.08% 11.80% 10.27% 12.08% 10.27% 11.70%
(a) Common Equity Tier-I Ratio 9.01% 8.99% 7.21% 9.01%]|, 7.21% B.98%
| (b) Additional Tier-I Ratio 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
? (iii) Earning Per Share (EPS) (in ¥) (Not
? Annualised)
} a) Basic and diluted EPS before Extracrdinary
items (net of tax expense) for the period, for the
| year to(date and forpthe pgevious y]r)aar. 0.04 0.03 -1.18 0.09 -3.29 -3.10
b) Basic and diluted EPS after Extraordinary
items for the period, for the year to date and for the 0.04 0.03 -1.18 0.09 -3.29 -3.10
prevmus year. e
{iv) NPA Ratios
a) Amount of Gross NPA 1144047 1336574 2213965 1144047 2213965 1928195
b)JAmount of Net NPA 322808 383188 619965 322808 619965 551065
¢) % of Gross NPA 9.80% 11.62% 19.45% 9.80% 19.45% 16.77%
d) % of Net NPA 2.97% 3.63% 6.34% 2.97% 6.34% 5.45%
(v) Return on Assets (Annualised) (%) 0.06% 0.05% -1.52% 0.04% -1.30% -0.96%




LI

SEGMENT REPORTING AS ON 31ST DECEMBER, 2020

(¥in Lalkh)
PART:A BUSINESS SEGMENTS
sl. Quarter Ended Nine Months Ended Year Ended
Ne. Particulars 31.12.2020 | 30.09.2020 | 31,12.2019 | 31.12.2020 | 31.12.2019 | 31.03.2020
{Reviewed) | (Reviewed) | (Reviewed} | {Reviewed) | [Reviewed) {Audited)
1 |Segment Revenue )
i) Treasury Operations 219570 211237 192052 671099 622011 826425
ii) Corporate Banking Operations 113268 122256 148438 349821 427227 547004
ili) Retail Banking Operations 113525 97492 109966 298916 297728 423114
iv) Other Banking Operations 334 1629 965 3131 2468 4012
Total Revenue 44§697 432614 451421 1322967 1349434 1800555
2 (Segment Results
i) Treasury Operations 117358 106206 33495 346527 204848 268417
ii) Corporate Banking Operations -57195 -59134 -76084 -184135 -271807 -296418
iii) Retail Banking Operations -56953 -45689 -54393 -154667 -180870 -219693
iv) Other Banking Operations 334 1629 965 3131 2468 4011
Total 3544 3012 -96017 10855 -245360 -243683
Less: Unallocated Expenses 0 0 0 0 0 0
Profit Before Tax 3544 3012 -96017 10855 -245360 -243683
Provision for Tax 0 0 0 2154 0 0
Net Profit 3544 3012 -96017 8701 -245360 -243683
3|Segment Assets
i) Treasury Operations 11708834 11515334 11086208 11708834 11086208 11905263
if) Corporate Banking Operations 6195520 6791331 6512485 6195520 6512485 6603924
iii) Retail Banking Operations 6196040 5289408 4767414 6196040 4767414 5033124
iv) Other Banking Operaticns 37095 46178 48767 37095 48767 48504
Total Assets 24137488 23642251 22414874 24137488 22414874 23590815
4|Segment Liabilities .
i) Treasury Operations 10545457 10530722 10047612 10545457 10047612 10867050
i) Corporate Banking Operations 6795730 7370802 7140277 6795730 7140277 7220626
iii) Retail Banking Operaticns 6796301 5740726 5226985 6796301 5226985 5503139
iv) Other Banking Operations 0 0 0 0 0 0
Total Liabilities 24137488 23642251 22414874 24137488 22414874 23590815
(¥ in Lalkh)
PART:B GEOGRAPHICAL SEGMENTS
Quarter Ended Nine Months Ended Year Ended
Particulars 31.12.2020 | 30.09.2020 | 31,12.2019 | 31.12.2020 | 31.12.2019 | 31.03.2020
(Reviewed) | (Reviewed) | {Reviewed) | (Reviewed) | (Reviewed) [Audited)
Domestic
i) Revenue 440533 426280 429188 1290602 1301817 1742373
i) Assets 22651527 22286462 21131839 22651527 21131839 22236113
International
i) Revenue 6164 6334 22234 32366 47617 58182
ii) Assets 1485962 1355789 1283035 1485962 1283035 1354702
Global
i) Revenue 446697 432614 451421 1322568 1349434 1800555
ii) Assets 24147488 23642251] A2414874). 24137488 22414874 23590815
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(2 in Lakh)

STATEMENT OF ASSETS AND LIABILITIES

Ason Ason Ason Ason
Particulars 31.12.2020 | 30.09.2020 | 21.12.2019 | 31.03.2020
(Reviewed) | (Reviewed) [ [Reviewed) (Audited)

Capital & Liabilities

Capital 9918 34 9918 34 8623 30 49918 34
Resrrves & Surplis 9S1315 9397 69 BS540 55 9291 i
Deposits 20242104 197696 38 18843699 193203 44
Borrowings 10296 58 1121118 10522 59 15695 06
Other Liabilities & Provisions 922577 819892 797532 780003
Total 241374 88 236422 51 22414874 235908 15
Assets

Cash and Balance with RBI 6149 89 671159 864608 677673
Balance with Banks and Money at call and Short Notice 1264371 833212 7122 67 11029 43
Investments 8827861 89429 46 83752 75 90998 81
Advances 108450 49 105482 49 97803 64 101174 25
Fixed Assets 274849 2748 38 281106 2840 37
Other Assets 23103 69 23718 45 24012 53 23088 56
Total 241374 88 236422 51 22414874 235908 15

\\@/
SHASH! KANT RUMAR RAM KUMAR
Deputy Generat Manager General Manager
A KGOEL
utive Director Managing Director & CEQ
For RAWLA & CO For R GOPAL & ASSOCIATES . For KHANDELWAL KAKANI & CO
. Chartered Accountants Chartered Accountants Chartered Accountants
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The above financial resuﬁs were revrewed and recommended by the Audit Commjﬁee of -
the Board and approved by. the " Bodrd . of Directors at their meenng held ‘on
25 January, 2021. Theresults have been subjecfed o Ilml’red review by Siofutory CéRtral '_
Audiitors of the Bank, in line with the guidelines issued by Reserve Bank.of India (RBI) and as
per the requwemenfs of SEBI (Llshng Obhgohons & Drsclosure Requrremen’rs) Regulohons B
2015 as amended. - o : '

The financial results for.the quarter ended 31% December, 2020 have been arived at
following the same accounting policies and practices as those followed in the preceding -
financial statements for the year ended 31 st Mdrch 2020.

The financial results for the quarter ended 315! December, 2020 have been arrived at after
considering provisions on advances; non-performing invesiments, depreciation on
investments and on fixed assets and provision for exposure to entities with unhedged
foreign currency on the basis of extant guidelines/directives issued by the RBI. Provisions:
for Employee Benefits, Income Tax including deferred tax and other usual and necessary
provisions have been made as per the applicable accounting standards issued by the
Institute of Chartered Accountants of India (ICAI).

Based on the available data, available financial statements and the declaration’ from
borrowers wherever received, the Bank has esfimated a liability of Rs. 0.21 crore as on
315t December, 2020 towards Unhedged Foreign Currency Exposure to their constituents in
terms of RBI Circular DBOD.No.BP.BC.85/21.06.200/2013-14 dated 15th January 2014, The
entire estimated amount is fully provided for.

The Bank is working on the full impact of 111 Bipartite Seftlement on wage revision settled
in December 2020. The Bank has made furiher provision of Rs.105 crore during the quarter
ending 315t December, 2020 {for the quarter ended 315t December, 2019 Rs.110 crore}.
Cumulative provision held as on 315t December, 2020 for wage arrears is Rs.736.40 crore
(Cumulative provision held as on 315t December, 2019 was Rs.505 crore). In the opinion of
the management the provision made is sufficient.

In terms of Supreme Court Order and necessary guidelines issued by Reserve Bank of India
(RBI) the Bank has kept Delhi Airport Metro Express Pvtlid, "DAMEPL" as standard
accouni. However, neoessory provision as per IRAC norms have been made which are
detailed as under:- :

(Rs. in crores)
Amount not tfreated . Provisions required to be Provision actually held
as NPA as per IRAC made as per IRAC norms




7. As per RBI directions issued during the financial year ended March 31, 2018 in respect of
select borrower accounts covered under the provisions of Insolvency and Bankruptcy
Code (IBC), against total outstanding of Rs. 14.33 crore, Bank is holding a provision of Rs.
5.73 crore (excluding technically written off accounts) as on 315! December, 2020.

8. In accordance with RBI circular No. DBR No. BP. BC. 18/21.04.048/2018-19 dated
01.01.2019 on “"Micro, Small and Medium Enterprises(MSME) sector — Resifructuring of
Advances" the delails of MSME restructured accounts during the quarter ended 31st '
December, 2020 are as under;

No. of Accounts Amount (Rs. in Crores)
Resfructured '
590 40.68

9. The Government of India has pronounced Section 1158AA of Income Tax Act, 1961
fhrough Taxation Laws (Amendment) Ordinance, 2019 which provides domestic
companies a non-reversible option to pay corporate tax at reduced rate effective from
1t April, 2019 subject to compliance of certain conditions. Bank continues to recognise
the taxes on income for the quarter ended 31st December, 2020 as per the earlier
provisions of the Income Tax Act, 1941.

10. In the opinion of the Management, the provisions of Section 115JB of Income Tax Act,
1961 are not applicable, ‘

11. Bank has recoghised deferred tax asset of Rs. 9.559.57 crore on carry forward losses and
other items of timing difference upto 315t Decembper, 2020. During the quarter, the 8ank
has reversed deferred tax asset of Rs.55.33 crore.

12. In accordance with RBI circular DBOD No. BP. BC/1/21.06.201/2015-16 dated 1st July, 2015,
banks are required to make Pillar 3 disclosures under Basel Il Capital requiremenis. The
disclosures are being made available on Bank's website [www.ucobank.com). These
disclosures have not been subjected fo review by the auditfors.

13. The Honourable Supreme Court in a wiit petition no.825/2020 filed by Gajendra Sharma
Vs. Union of india & Anr vide its interim order dated 3 September, 2020 has directed
Banks that the accounts which were not declared as Non-Performing Asset (NPA) till 31
August, 2020 shall not be declared as NPA till further orders, Pursuant to the said order, the
Bank has not declared any domestic borrowal account as NPA which was not declared
as NPA fill 31t August, 2020. During the quarter ended 31¢' December, 2020, ihe Bank, on
prudential basis, has made provision of Rs. 340.38 crore. Bank holds cumulative provision
of Rs. 355.14 crore in this regard as on 315 December, 2020

14. The economic activity across the globe and India has not yet reached iis normalcy and
still facing the impact of COVID-19. The revival of economy largely depends on growth of
economic activity on durable basis and effectiveness of the steps- taken to mitigate
impact of COVID 19 on economy. Though there has been improvement in economic
activity during the quarter, there may be increase in number of customer defaults and
increase in quantum of provisions there against, The extent of impact of COVID 19
pandemic impact on the financial results will remain unceriain il economic activity
reaches the level of pr'




In accordance with RBI guidelines relating to 'COVID 19 Regulatory’ Package' on asset
classification and provisioning dated 27.03.2020,17.04.2020 , 23.05.2020 and clarification
issued by the RBI through Indian Bankers Associafion dated 06.05.2020, the Bank has
extended asset classification bensfit to eligible borrowers and made provision as under;

SN Particuiars Amount
{Rs. in cr}
1 Respective amounts in SMA/Overdue categories, where the 1010.28
. moratorivm/deferment was extended

2 Respective amount where asset classification benefits is extended 1010.28

3 Aggregate of provisions made during the quarter ended 101.03
31.03.2020 and 30.06.2020.

4 Provisions adjusied during the respective accounting periods Nil
against slippages and the residual provisions

15. As per RBI Circular DOR.No.BP.BC.63/21.04.048/20219-20 dated 17t April 2020, details of
the number of accounts and the amount involved in those accounts where Resolution
Period was extended for the nine months ended December 31, 2020 are as follows:

No. of accounts in which resclution period was extended 3

Amount involved 984,94 crore

16. In terms of RBI Circular No. RBI/2020-21/16 DOR. No. BP.BC/3/21.04.048/2020-21 dated

; 06.08.2020 on Resolution Framework for COVID -19 related stress, Bank has implemented

resolution plan in 425 accounts amounting to Rs. 51.83 crore. Bank has also made a total
provision of Rs. 5.18 crore in 425 accounts.

17. Bank has made full provision of divergence in its assets classification and provisioning
assessed by RBI in Risk Assessment Report (RAR) for the financial year 2019-20. The defails
are as under:

Sl Particulars Amount
(Rs. in Crore)
1. | Gross NPAs as on March 31, 2020 as reported by the bank 19281.95
2. | Gross NPAs as on March 31, 2020 as assessed by RBI 19306.95
3. | Divergence in Gross NPAs {2-1) 25.00
4. | Net NPAs ais on March 31, 2020 us 1epurled by the bank 5510.65
5. | Net NPAs as on March 31, 2020 as assessed by RBI 5520.65
6. | Divergence in Net NPAs (5-4) 10.00
: 7 | Provisions for NPAs as on March 31, 2020 as reported by the bank 12693.35
, 8 | Provisions for NPAs as on March 31, 2020 as assessed by RBI 12708.35
9. | Divergence in provisioning (8-7) 15.00
10 | Divergence in other Provision [Standard Assets) 610.00
11_| Reported Net Profit after Tax [PAT) for the year ended March 31, 2020 -2436.83
19 Adjusted [notional) Net Profit after Tax [PAT) for lhe year ended March | -3061.83
[ 31, 2020 atter iaking into account the divergence in provisioning

*Out of Total divergence provision of Rs é25c¢r, Bank has already made provision of Rs 421 ¢r
during Sept 20 quarter and remaining Rs 204 crin Dec-20 quarter




: 18. During the quarter ended Decemier 31, 2020, the Bank has reported 63 borrowal

! accounts as fraud. The total amount involved was Rs. 921.21 crore. In respect of loans
and advances classified as fraud during the quarter ended 31t December, 2020, Bank
holds 100% provision. However, in one account which was declared fraud in Seplember,
2020 quarter, a provision of Rs.132.81 crore (Rs 159.81 cr as on 31.12.20) was held against
the outstanding balance of Rs.212.50 crore as on 30.09.2020. In compliance with R8I
guideline, 100% provision is to be made in four quarters starting from September-2020 and
ending in June-2021 quarier.

19. The Non-Performing Loan Provisioning Coverage Ratio is 91.22% as on 315t December 2020,

20. Number of investor Compilaints: - {i} Outstanding at the beginning of the quarter — Nil {ii}
Received during the quarter — 555 (iii) Disposed of during the quarier - 555 and
Outstanding at ithe end of the quarter - Nil,

) 21. As per the guidelines of the RB!l on compliance with the Accounting Standards, the bank
' has adopted “Treasury Operation”,"Wholesale ","Retdil"and “Other Banking Operation,
as primary business segment and "Domestic" and ‘“International” as secondary/
Geographic segments for the purpose of compliance with Accounting Standards 17 on
segment reporting issued by Institute of Charlered Accountants of India {ICAI). -

22. The figures for quarter ended 31t December, 2020 are the balancing figures between
reviewed figures in respect of Nine months ended 315 December, 2020 and published
year fo date figures upto 30th September, 2020.

23. Figures of the corresponding previous periods have been regrouped / reclassified
wherever considered necessary,

" (AK. Goel)
Managing Director & CEO

Utive Director

Date: 25.01.2021
Place: Kolkata
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limited Review Report on Unaudited Financlal Results of UCO Bank for the quarter
ended 31 December, 2020

To

The Board of Directors,
UCO Bank,

Kolkata

We have reviewed the accompanying statement of Unaudited Standalone Financial Results
of UCO Bank, {'the Bank') for the quarter and nine months ended 31¢ December, 2020 {‘the
statement’} attached herewith, being submitted by the Bank pursuant to the requirement of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("the Regulations”). The disclosures relating to consolidaied Pillar 3 as at
3] December, 2020 including leverage raiio and liquidity coverage ratfio under Basel I
Capital Regulations”, has been disclosed on the Bank's website have not been reviewed by

us.

The statement is the responsibilify of the Bank's Management, has been approved by the
Board of Directors and has been prepared in accordance with the recognition and
measurement principles laid down in the Accounting Standard 25 “Interim Financial
Reporting” issued by the Institute of Chartered Accountants of india{ICAl), relevant provisions
of the Banking Regulction Act, 1949, the circulars, guidelines and directives issued by Reserve
Bank of India and other accounting princlples generally accepted in India . Our responsibility
is to issue a report on the Statement of unaudited financial results based on our review,

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entfity” issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
results are free of material misstatemeni. A review is limited primarily fo inquiries of the Bank's
personnel and analytical procedurss applied to financial data and thus provides less
assurance than an audii. We have noi performed an audit and accordingly, we do not

express an audit opinion.

The financial resulis incorporate the relevant retums of 2t branches (including lreasury
Branch) reviewed by us and 1 foreign branch reviewed by local auditor specifically
appointed for this purpose and unreviewed returns and/or data in respect of 3067 other
branches {including 1 foreign branchj. This review report covers 59.73 percent of ihe
advances portiolio of the bank and 65.55 percent of Non-performing Assets of the bank.
Apart from these review reports, In the conduct of our review, we have calso relied upon
various returns received from the branches of the bgnk.




5. Based on our review conducted as above, subject to limitations in scope as mentioned in
para 3 above and read with the notes to unaudited financial result, nothing has come to our
aftention that causes us to believe that the accompanying stalement of unaudited financial
results including notes thereon prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulations, including the manner in which it is
io be disclased, or that it contains any material misstatement or that it has not been prepared
in accordance with the relevant prudential norms issued by the Reserve Bank of India in
respect of income recognition, asset classification, provisioning and other related matters.

6. Emphasis of matter:

a) We draw aitention to Note no. 13 of Notes to the Financial Results, the Honourable Supreme
Court in a wiit petition no.825/2020 fited by Gajendra Sharma Vs. Union of India & Anr vide its
interim order dated 3« September, 2020 has directed Banks that the accounts which were
nof declared as Non-Parforming Asset (NPA) till 315t August, 2020 shall not be declared as
NPA till further orders. Pursuant fo the said order, the Bank has not declared any domestic
borrowal account as NPA which was not declared as NPA till 313t August, 2020.

b) We draw atfteation to Note no. 14 of Notes fo the Financial Results regarding impact of
COVID-19 pandemic. The situation continues to be uncertain and Bank's financial
performance is dependent on future development. Bank is evaluating the situation on an
ongoing basis with respect to the challenges faced.

Our conclusion is not madified in respect of these matters.

' For RAWLA & CO For R GOPAL & ASSOCIATES " For KHANDELWAL KAKAN!I & CO
Chartered Accounige Chartered Accountants . Chartered Accountants
FRN 000846C

2{ xoukara \m
* \ERN 000846C )

(CA Hardeep Singhall—— [CA Rgjendra Pras d Agarwal CA Piyus andelwal)
Partner Partner Partner
MRN 505618 MRN 051979 MRN 403556
UDIN: 215056 18AAAAA S 30" 216051979AMAMRIFTTUDIN 214 DRSELALA AR EF04 R

For S K AGRAWAL AND CO CHARTERED ACCOUNTANTS LLP  For GHOSHAL & GHOSAL
Chartered Accountants Chartered Accountants.

. FRN 306033E/E300272 FRN 304013E {
(CA Sandeep Agrawal) {CA Amiya Kumar Ghoshol) s
Partner Pariner
MRN 058553 MRN 005254
UDIN: 210 RE5™] AARA TS24 UDIN: 2 (8050 54 AAAAAASLT T

Place: Kolkata
Date: 25.01.2021




