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H O/Fin o nce/Sh o t e / 29 I 2024-25

Notionol Stock Exchonge of lndio Ltd.
"Exchonge Plozo"
Plot no. C/l , G Block
Bondro-Kurlo Complex, Bondro {E)
Mumboi - 400 051
NSE Scrip Symbol: UCOBANK

Modom/ Deor Sir,

Outcome of Bootd Meeting - Audited tlnonciol Resulls (Stondolone ond Consolldoted) of the
Bonkforlhe quorter ond yeor ended 3lst Morch,2024, Equity copitol Roising plon for Fy 2024-
25 ond Recommendolion ot Dividend for Fy 2023-24

Pursuont lo Regulotion 30 ond other opplicoble provisions of SEBI (LoDR) Regulolions, 2015,
we hereby inform the Boord of Direclors of the Bonk oi its meeting held on this doy i.e.29th
April2024, inter olio, opproved the following :

o) Audiled Finonciol Results {stondolone & consolidoted) of the Bonk for the quorler ond
yeor ended on 3ln Morch, 2024.

b) Equily copitol roising plon by woy of issue of 400 crore equity shores of foce volue of Rs.l 0/-
through vorious modes viz, QlP,FPo, etc. in one or more tronches ol oppropriote time during
tne FY 2024-25 subjecl to opprovol of lhe shoreholders ot the ensuing Annuol Generol
Meeling of lhe Eonk ond other regulotory opprovols.

c) Recommended dividend of Rs.0.28 per equity shore (2.80%) of foce volue of Rs.lo/- eoch
for the finonciol yeor 2023-24, subject lo declorotion/opprovol of the shoreholders ot the
ensuing Annuol Generol Meeling of lhe Bonk.

The boord meeting commenced ot 06.15 pM ond concluded ot 02.l5 pM.

Further, we enclose the following:-
(i) copy of Audited Finonciol Resulls (stondolone & consolidoted) of the Bonk in

complionce with Regulotion 33 & 52 of the sEBl (Listing obligotions ond Disclosure
Requiremenls) Regulolions, 2015. The some will be mode ovoiloble on Bonk's website
under ihe following Iink : hrtps://www.ucobonk.com/Enorish/finoncior-resu[s.ospx

(ii) Declorolion regording Audil reporl wilh unmodified opinion
(iii) Security coveroge certificole os on 3ln Morch, 2023 for unsecured listed debl

securities of the bonk [Reg 54 of SEB| LODR]
(iv) Slotement of utilizolion ond deviotion/voriotion in ulilisotion of issue proceeds.IReg

32(l)ond Reg 217)/17 A) of SEBI LoDRI

Dole:. 29.04.2024

BSE limiled
Phiroze Jeejeebhoy Towers
Dolol Slreet,Forf,
Mumboi - 400 0Ol
BSE Scrip Code: 532505
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Follow
Linkedln: UCO BANK; You Tube: UCO Bank Omcial

UCO Bonk, Finonce Deportmenl, Heod Office, 3d Floor, 02, tndio Exchonge Ploce, Kolkoto - 700 001
Phone: 033 - 44557227 , E-moiL hosor.colcutto ucobonk.co.in

UCO Bank onTwitter: t,COBankOfficiat; Facebook: Official.UCOBank; Instagram: Official.ucobank;

UCO BANK



ET
UCO BANK

Head office : 10, B.T.M.sarani, Kolkata - 700 001 website : www.ucobankcom

STANDALONf, AUDITED FINANCIAL RESULTS FOR THI QUARTIR AND YEAR INDED 31ST MARCH, 2024

in Lakh
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t7 Analytical Ratios
(il Percentage oishares held by Co!,t oflndia
[ir] Capital Adequacy Ratio: Easel-lll

(a) Common Equity Tierl Ratio

Ib] Add rtr onal Tier- l Ratio

[,, i] Earnrns Per share (EPs) [in {) (NotAnnualised)
a) Basic and diluted EPS before Extraordinary items (net oftax

expense) for the period, aortheyearto date and for the previous year

b) Basic and diluted EPS after Extraordinary items for the period, for
the year to dat€ and for the previous year,
(ivl NPA RaUos

a) Amount ofGross NPA

b)Amount of Net NPA
cl L/o ofGross NPA
dl % ofNet NPA

(v) Debt Equity Ratio
(vi) Net Worth
(vii) Total Debt to lotalAssets
[viij) Retum on Assets (Annualised) (%)
(ix) Capital Redemption Resewe / Debenture Redemption Reserve
(xl 0utstanding Redeemable Preference Shares
(x, Operaung Margin [%o) (Operanng Profit/Total Income)

Net Prot'lt Mar Net Profit after tax llncome

Year IndcdQuarter Ended

31.12.2023 31.03.2023 31.O3.2024 31.03.202331.03,2024
tAudited) (Audited) (Audited)(Audited) (Reviewed)

Particulars

555189
357002
154970

39416
3801

494741
303933
156346
33949

4513

2tas434
1416220

612341
141090

15743

t765052
1034350

622322
90200
1al79

585970
390079
153665
38896

3330
95953 326553 250846112491 86082

2015898694461 64t277 594694 25t1987
356342 301530 1375356 1030739367234

157459
105757

517D2

6790t7
484667
190340

551092
347274
163817

203939
154267

49673

t7297 S

125337
47 638

571173 529357 458989 1581831

13 5705 457 624 434067t27287 111914
14355646736 34225 45054 200739

22685 1163 0 407 57 r06427 729557
0 0 00 0

lnterest Earned (a)+(b)+(c)+(d)
[a) Interest / discount on advances / bills

[b) Income on investments
(c) Interest on balances with RBI & other inler-bank funds

td) others

I otrl Expenditure (4+5) [excludinE Provisions and Contingencies)

Before Provisions and Continsenciesl t3-61
Provisions (other than current tax) and Contingencies (Net)

lnterest Expended

Ilrceptronalltenls
oilvhich p rovisions lor Non Performing Assets

Operatins Profit I

O pe ra ting Expenses [i) + [ii)
{il Employees Cost
(r) Other operating Expenses

I{}tal lncome { 1+2)

29051180 551 77 649 90651 256885Prolit(+)/Loss[-) from Ordinary Activities before tax (7-8-9)
27974 27 406 91511 104277Provision [orTaxes

146234s2s77 502 83 s8124 165374Net Profit(+)/Loss(, from Ordinary Activities after tar (10-11)

0 0 0 0 0Exhaordinary items (net oftax expense)
s4124 165374 14623452577 50283

1195596 1195596 1195596 1195 596 1195596

1240327 11005257240327 1100525 1100525Reserves excluding Revaluatlon Reser_ves (as shown in the Balance

Sheetofprevious yearl

Net Profit(+)/Loss (-) for the pe riod ( 12-13 )

I'rid - eachE FaceValue a l0ui share Ca itrl

95.39Ya
16.gAa/o

14.144/o

0.404/0

646330
162t64

3.46Vo

0.89%
0.93

1625385
0.08

0.6904

0_44

0.44

690477
169985

3.850/o

o.gaa/a

1.07

1577947
0.09

0.674a

0_42

aA2

95-394/a

rc.5La/o

13.51yo

0.4s\o

772646
201402

4.7Aah

1-Z9Vo

0.80

1401505
0.07

0.730/a

0.49

0.49

95.399/o

16.944/0

u.144/0
0.404/0

646330
162164

3.46Vo

O-A9a/o

0.93

1625385
0.08

0.560k

1.38

1.38

95394/0

76.514/0

13.51y0

0.45y0

772646
201402

4.?Ao/o

1.29o/o

0.80
1401505

0.07
0.62.Ya

1.5 6

1.56

NotApplicable

14.220/0

7.530
17 -454/0

7.44a/o

22.420k
9.77o/o

la.229h
6.58%

27.530/0

9.24%

chan0€
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PART:A BUSINISSSEGMINTS

sl.

I in Lakh

I in Lakh)

Segment Revenue
i) Treasury operations
iil Corporate Banking Operations
ir rl Retail Banking Operations
*.) DigitalBanking
b) Other Retail Banking

rv) 0ther Banking Operations
Total Revenue

Segment Results
rl Treasury 0perations
ri) Corporate Eanking Operations
iii) Retail Banking Operations

*a) Digital Banking
b) other Retail BankinB

iv) other Banking Operations
Total
Less: unallocated Expenses

Profit Before Tax

SegmentAssets
i)'lreasury 0perations
lll Corporate Banking Operations
rr) Retail Banking Operations

ra) DrprtalBankinE
b) other Retail Banking

iv) 0ther Banking 0perations
TotalAssets

Segment Liabilities
i) Treasury operations
Il corporate Banking operations
rii) Retail Banking 0p€rations

*al Digrtal Banking
bl Other Retail Banking

rv) other Bankin8 0peralions
Total Liabilities

3

I

'The Bank has disclosed digital banking as a sub segment ofthe retail banking segment as required by RBI guidelines.

PART: B GEOGRAPHICAL SEGMENTS

Parti(ulars

Donrestic

, Revenue

International

') 
Revenue

Quarter Ended Y€ar Ended
3L.03.2023
(Audlted)

31.o3.2024
IAudited)

31.r2.2023
IReviewed)

31.03.2023
(Audited)

3t.03.2024
(Audited)

Particulars

234919
246052
177043

3

17704O
405

694460

31264
25330
23552

-46

23597
405

80551
0

80551
27975
52576

D747774
70650627

8878401
163

aa1a238
s2344

32369L46

1081s808
117 54633
9794704

7124
9797576

0

32369145

204178
168189
221931

0

221930
397

594694

84002

4521
-51

4572
397

90651
0

90651
3252A
sa124

13069024
7557253
9404652

66
9404586

55369
30046299

71272924
8408894

10464480
+43

10464037
0

30086299

13140394
1036274','-

8466385
388

4465997
52361

32021881

11184332
11468091
9369459

836
9368622

0

32021881

195863
243576
201476

2

201415
415

641274

38565
19975
14734

-31
8765

415
77 649

0

77649
27406
50283

825167
912241
7697!3

6

769707
4A2S

2S7L9A6

152883
49054
50123

-145

50268
4425

256885
0

256845
91511

16s374

12787774
10650627

8878401
163

8878238
s2344

32369146

10815808
1"t7 54633
9794704

1128
9797576

0

32369t45

733354
566513
711045

0

711045
4985

2015898

237526
18693
29308

,51

29359
4985

290511
0

290Stl
104277
746234

13069024
7 557253
9404652

66
s404586

55369
30086299

11212924
8408894

10464480
443

10464037
0

30046299

Quarter End€d Year Ended
31.03.2024
[Audited)

31.t2.2023
(Reviewed)

31.O3.2023
(Audited)

31.03.2024
(Audited)

31.03.2023
[Audited)

648872
30875897

596557
30919514

558798
27334293

2334404
30875897

1927479
27334293

49588
1493244

44714
1102367

35896
2752006

117514
1493244

88419
2752006

clobal
694460

32369145
641271

32021441
s94694

30046299
2511987

32369145
2015898

30086299

/UCo
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& ASS
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STANDALONE AUDITID FINANCIAL RESIJLTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2024
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STANDALONE AUDITED STATEMENT OF ASSETS AND LIABILITIES I in Laki

SU'

Dy. General Manager & CFO

RAIENDRA KUMAR SABOO

Executive Director

SHELESH iJAVLAKHA
Asst. General Manager

VI'AYKUMAR NIVRUTTI KAMBLE
Execuhve Director

M: nagr nq Director & CE0

I
FoTPSMG&ASSOCIATES

Chartered Accountants

ANI KUMAR

No.008567

(CA PRABUDDHA CU A)

ARAVAIUUDAN KRI

For SAN,AY DEEP & ASSOCIATES

Chartered Accountants
Registration No. 015951N

ICA UL MITTAL)
Partner

Membership No.400189
Pan ler

Membership No.521742

FoTPVAR&ASSOCIATES
Charteaed Accountants

ReSrstratron No. 005223C

rorHDSG&ASSOCrAllf,S
Chartered Accountants

Registradon No. 0 7

(CA CHARAN IEET)

Membership No. 515154

Kolkoto, 29th Aprll, 2024

As on
31.O3.2024
tAudlted)

As on
31.12.2023
(Reviewed'l

As on
31.03.2023
(Audit€d)

r1955 95
15{00 83

263t29 71

2533144
7473 45

11955 96
15025 9?

25626112
2AAAA 79

8086 98

11955 96
13808 55

249337 74
2050108

5259 66
32369145 3ZO21A Al 300862 99

10300 01
18428 09
95169 35

15587018
3509 51

17585 85

t0197 17
18828 19

92904 40
14202147

3787 47
15958 36

1267514
18449 30
94422 4A

17394974
3567 33

t67M A2

32369L 43 32021441 300462 99

Assets
Cash and Balance with RBI
Balance with Banksand Moneyat@llaud Short Notic€

lnvesErents

OtherAssets
'l(,till

I otirl

Capltal & Liabllltles
Capital
Reserves & Surplus
Deposits
Borrowings
Orher Liabilities & Provisions

o g0
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(CA RUCHI ACARWAL)

Membership No.504134
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STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 37ST MARCH, 2024

Year ended 31.03.2024 Year ended 31.03.2023PARTICULARS

Cash !low trom o pe rating Activi ties
25688536 29051125Nct Profit before raxes

D!pr.ciation on Uxed assets 240922? 2775203
Depreciatt,n/Provision dn investments 3409994 4305077

10682695 12955704Provision tbr non-performing assels
2051767 586330Provision fur St.ndard Assets

t0476792 7679969Pn)vision fbr oth.r itcms
ts77e) [1656](Profitl/Loss on s;rle offixed ass€ts

2062909lntcrest paid on subordinated debts frreated separately] 1395851

475000 0

Divrdend Rrccived (40s03) (1428561

s6943574 62671404Sub-total
0 0L!ss Di.ectTax Paid

62677404

I lncreasel/Decrease in investments 19239503 4739497
(lncreasel/Decrease in advances 1272199559) (3438134351
( In.rcasel/Decrease in other assets 7317565 459723
Increase/tDecreasel in borrowincs 473A0397 17204604
Incr.ase/(Decrease) in deposit! 137920357 2526+4347
Increase/(Dccrcasel in orher liabiliries & provisions 13415644 [22081468)

Net Cash Ilow from operati ns Activi ti es [A) 10017481 29829176

u Cash Ilow from lnvesting Activl ti et
Purchasc oitlxed asscts 13s36222) (28833761

S.rleldrrpo!al nt llxed assets 546562 67302
40503 t428s6

Net Cash Flow from I nvesting Activities (B) (29491571 (26732rA)

(l Cash Flow from Finan cins Activities :

Preti rential allotment olEquity Shares 0 0

Sharc Prcnrium on issue oiEquity Shares 0 0

C;f ital intusron by COI IKept in Share App]ication N{oney) 0 0

Amount oIESPS Application Money
Issuc oiAT-1 Bonds 0 5000000
Issu. of Bascllll compliant Tier 2 Bonds 0 0
Redemptbn ofAT'1 Bonds 0 0
Redemption ofUpper Tier-2 Bonds 0 (10000000)
Redemption of subordinated DebLs 0 0
Rriin.rnc.lrom/R.d.nrptionn, NABARD/slDBI/NHB (24244s6) 3724750
Inrerestpaid on AT-1 Bonds {4750001 t19s21)
ln!.rest pird on UpperT-2 Debt lnstrumcnLs 0 0
Inte.est paid on subordinated debts (139s8sr.1 t2o62909)
Net Cash Flow fronr FinancingActivities (C) (42e5307) (3357680)

ryll'Illgqs9 '!!3s! & cash Equivalents (A+B+c) 27730t7 2379821A
Adlustment lbr Foreign Exchange Fluctuation (D) 199592 200247s

Net increase in Cash & Cash Equivalents (A+B+C+D) 2972609 z 5801093

Cash and Cash Equivalents as on April 1,2023 & 2022 respectively 287281003 26147997{]
Cash and Cash Equivalents as on March 31!2024 & 2023 respectively z90zs361z 247241003

290?s3612 247281003

l) Cash and Cash Equivalents at the beginning ofthe Year
clrh in Hand (including ibr.ign currency notes and sold) 9142317 9).67094
Ealance wrh Reservc Bankoflndia 93457427 93708375
Ealance with Bank and MoneyatCalland Shon Nodce r, 184280859 158604441

11 --T 2872a1003

CA

FRN
015951N

FRN 8567C

o

P\1!ro€

/UC

FRN OO 3C

lnt!rest paid on AT-1 debts (treated separately)

s69+3574

261479910



l. (lash and Cash Equivalents at the end ofthe Year
7 L6a20Z 97423t7cnsh in Hand (in.ludins foreisn currency notes and gold)

9385742794803520Eahnce with Reserve Bankoflndia
184280859188281890BJl.rn(c w,th Bnnk\ an,l Money at Calland Shon Nutrce

290253612 247241003

VUAYKUMAR NIVRUTTI KAMBLE
Execurive Director

I KUMAR
rector & cEo

SH SH NAVLAKHA
Asst, GeneralManager

ManaBing

For P S l'4 & ASSOCIATES

Chartered Accountants
Registration N 08567C

(CA PRA

M€mbership No.4001Bq

FoTHDSG&ASsoClATEs
Chartered Accountants

Registratfin No. 002871N

sulo DUTTA
Dy. General Manager & CFO

Executive Director

ISHNA KUlvlAR

Chiarman

For SANIAY DEEP & ASSOCIATES

Chartered Accountants
Registration No. 015951N

ICA L MITTAL)
Partner

Membership No.521742

ForPvAR&ASSOCIATES
Chartered Accountants

Registration No. 005223C

DHA GUPTA]
.ner

(CA CHARAN 

'EET)Partner
Membership No. 51S154

(CA RUCHI AGARWAL)
Panner

Membership No.504134

Kolkota, 29th April, 2024

FRN 008567C
FRN

015951N

& A

ck
rRN:002871N

Notroslhi

&
Ca

o
i

FRN 005223C

.-a'W
RAJEIiIDRA KUMARSABOO

14--

CK



1 Interest Earned (a)+(b)+(c)+(d) 

2 Other Income 

(a) lnterest/ discount on advances / bills 
(b) Income on investments 
(c) Interest on balances with RBI & other inter-bank funds 
(d) Others 

3 Total Income (1+2) 
Interest Expended 

5Operating Expenses (i) + (i) 

Head Office: 10, B.T.M.Sarani, Kolkata - 700 001 

cONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2024 

() Employees Cost 
() Other Operating Expenses 

6 Total Expenditure (4+5) (excluding Provisions and Contingencies) 

18 

7 Operating Profit (Before Provisions and Contingencies) (3-6) 
Provisions (other than current tax) and Contingencies (Net) 
of which provisions for Non Performing Assets 
Exccptional Items 

10 Profit(+)/Loss(-) from Ordinary Activities before tax (7-8-9) 
11 Provision for Taxes 

12 Net Profit(+)/Loss(-) from Ordinary Activities after tax (10-11) 
13 Extraordinary items (net of tax expense) 
14 Net Profit(+)/Loss (-) for the period (12-13) 

Particulars 

15 Add: Share in Profit of Associate 
16 Consolidated Net Profit(+)/Loss (-) for the period (1415) 

17 Paid-up Equity Share Capital (Face Value 10/- each) 

19 Analytical Ratios 

Reserves excluding Revaluation Reserves (as shown in the Balance 

Shect of prcvious year) 

() Percentage of shares held by Govt. of India 
(u) Capital Adequacy Ratio: Basel-1lI 

(a) Common Equity Tier-I Ratio 
(b) Additional Tier-I Ratio 

(1) Earnng Per Share (EPS) (in ) (Not Annualised) 

(v) NPA Ratios 

a) Basic and diluted EPS before Extraordinary items (net of tax 
Cpense) for the period, tor the year to date and for the previous year. 

b) Basic and diluted EPS after Extraordinary items for the period, for 
Ithe vear to date and for the previous year. 

a) Amount of Gross NPA 
b)Amount of Net NPA 
)% of Gross NPA 

d) % of Net NPA 

(vi) Net Worth 
(v) Debt Equity Ratio 

(vu) Total Debt to Total Assets 
|vu) Return on Assets (Annualised) (%) 

UCo 

FINAA 

UN) Cap1tal Redemption Reserve / Debenture Redemption Reserve 
Outstanding Redeemable Preference Shares 

a Exchan 

(N1) Operating Margn (%) (0perating Profit/Total Income) 

i) Net Protit Margn (%) (Net Profit after tax/ Total Income) 

ace PSMG & ASSOCIATE 

S 

FRN O08S7C 
CHARTEREO ACCOUNTAN 

UCO BANK 

31.03.2024 

(Audited) 
585970 

Hered Accoune 

390079 
153665 

38896 
3330 

112491 
698461 
367234 

203939 
154267 

49673 

571173 

TES*N 

127287 
46736 
22685 

0 

80551 
27974 

52577 

52577 
1209 

$3786 

1195596 

1226027 

95.39% 
16.91% 
14.06% 

0.40% 

0.45 

0.45 

646330 
162164 

3.46% 
0.89% 

0.93 
1611085 

0.08 

0.71% 

18.22% 

Website : www.ucobank.com 

7.70% 

Quarter Ended 
31.12.2023 
(Reviewed) 

555189 

357002 
154970 
39416 

3801 
86082 

641271 
356382 
172975 
125337 

47638 

529357 

111914 

34225 
11630 

77689 
27406 

S0283 

50283 
240 

50523 

1195596 

1084444 

95.39% 
15.92% 
13.02% 

0.41% 

0.42 

0.42 

690477 
169985 

3.85% 
0.98% 

1.08 
1562478 

0.09 
0.68% 

31.03.2023 

17.45% 
7.88% 

(Audited) 
498741 

(RN:002871N 
NewDethi 

AssOc 
tered Acoount 

303933 

es+ 

156346 
33949 

4513 

95953 
594694 
301530 
157459 
105757 

51702 

458989 

135705 

45054 
40757 

90651 
32528 

58124 

58124 
-2378 
55745 

1195596 

1084444 

95.39% 
16.42% 
13.41% 

0.45% 

0.47 

0.47 

772646 

201802 

Not Applicable 

4.78% 
1.29% 

0.80 
1385424 

0.07 
0.74% 

31.03.2024 31.03.2023 

(Audited) 
2185434 

( in Lakh) 
Year Ended 

22.82% 
9.37% 

1416220 

612381 
141090 

15743 
326553 

2511987 

1375356 
679007 
488667 
190340 

2054363 

457624 
200739 
106827 

256885 
91511 

165374 

165374 
1781 

167155 

1195596 

1226027 

95.39% 
16.91% 
14.06% 

0.40% 

1.40 

1.40 

646330 

162164 
3.46% 
0.89% 

0.93 
1611085 

0.08 

0.56% 

(Audited) 
1765052 

18.22% 
6.65% 

VAR& 

1034350 

622322 
90200 
18179 

250846 
2015898 

1030739 
551092 
387274 

163817 

1581831 

434067 
143556 

129557 

290511 
104277 

186234 

186234 

-3605 
182628 

1195596 

1084444 

95.39% 
16.42% 
13.41%| 
0.45% 

1.53 

1.53 

772646| 

201802 

4.78% 
1.29% 

0.80 
1385424 

0.07 
0.61% 

21.53% 
9.06% 

& ASSOCIATE 
FRN 00S223C 
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SI 

No 

Segment Revenue 
i) Treasury Operations 
) Corporate Banking Operations 
) Retail Banking Operations 

a) Digital Banking 
b) Other Retail Banking 

cONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2024 

iv) Other Banking Operations 
Total Revenue 

2 Segment Results 

) Treasury Operations 
i1) Corporate Banking Operations 
ii) Retail Banking Operations 

*a) Digital Banking 
b) Other Retail Banking 

iv) Other Banking Operations 
Total 

| Less Unallocated Expenses 
Profit Belore Tax 
Provision for Tax 

Net Profit 
Add: Share in Profit of Associate 

3 Segment Assets 

Consolidated Net Profit(+)/Loss (-) for the period 

) Treasury Operations 
|ii) Corporate Banking Operations 
) Retail Banking Operations 

"a) Digital Banking 

b) Other Retail Banking 
Iv) Other Banking Operations 
Total Assets 

4 Segment Liabilities 

) Treasury Operations 
) Corporate Banking Operations 
) Retail Banking Operations 

"a) Digital Banking 

Particulars 

b) Other Retail Banking 
v) Other Banking Operations 
Total Liabilities 

Domestíc 

) Revenue 
) Assets 
|International 

) Revenue 
) Assets 
Global 
) Revenue 

) Assets 

INA 

Exctan 

PART:A 

Particulars 

SMG &ASSOCIATE 
(FRN Op8s67C 

BUSINESS SEGMENTS 

31 03 2024 
(Audited) 

HARTERED CcOUNTAN 

234920 
286052 
177083 

177080 
405 

698461 

31264 
25330 

EEPA 

23552 
46 

23597 

red Arco 

405 

FRN 
015951N 

80551 
0 

80551 

27974 
52577 

12773474 
10650627 

1209 
53786 

52343 
32354845 

8878401 

10815808 

11746834 

163 
8878238 

9792203 

32354845 

1128 
9791075 

PART: B GEOGRAPHICAL SEGMENTS 

31.03.2024 
(Audited) 

648872 
30861597 

49588 

1493248| 

698460 

32354845 

Quarter Ended 
31.12 2023 

(Reviewed) 

195863 
243576| 

201416| 

201415 
415 

641271 

38565 
19975 
18734 

31 
18765 

415 

77689 

77689 
27406 

50283 

240| 
S0523 

13124885 
10362741 

8466385 
388 

8465997 

52361 

32006372 

11459555 
9362485 

836| 
9361649 

32006372 

Quarter Ended 
31 12 2023 

(Reviewed) 

596557 

30904005 

44714 

1102367 

3103.2023 

(Audited) 

641271 
32006372 

204178 

Mow Delhl 

168189 

221931 

The Bank has disclosed digital banking as a sub segment of the retail banking segment as required by RBI guidelines. 

221930 

0 

397 
594694 

84002 

1731 
4521 

51 

4572 

11184332| 11212924| 

397 
90651 

90651 

32528 
58124 
-2378 

55745 

13052943 
7557253 

9404652 
66 

9404586 
55369 

30070218 

8401730 

10455564| 
443 

10455121| 

30070218 

31.032023 

(Audited) 

558798 
27318212 

35896| 

2752006| 

594694 
300702 18 

(R in Lakh) 
Year Ended 

31.03 2024 3103 2023 
(Audited) 

825168 
912281 
769713 

6 
769707 

4825 
2511987 

152883 
49054 

50123 
-145 

50268 

4825 

256885 

256885 
91511 

165374 
1781 

167155 

12773474 
10650627 

8878401 
163 

B878238 
52343 

32354845 

10815808 
11746834 
9792203 

1128 

9791075| 
0 

32354845 

31.03.2024 

(Audited) 

(R in Lakh) 

2334408 

30861597 

177578 

(Audited) 

1493248 

2511987 

32354845| 

Year Ended 

733354 

566513 
711045 

711045 
4985 

2015898 

237526 
18693 
29308 

51 
29359 

4985 
290511 

290511 

104277 

0 

186234 

-3605 
182628 

13052943 
755725 3 

9404652 

66 

9404586 
55369 

30070218 

11212924 

8401730 
10455564| 

443 

10455121 
0 

300702 18 

31.03 2023 
(Audited) 

1927479 

27318212 

88419 

2752006| 

2015898 

300702 1B 

VA R&ASSOCIATE 

FRN 003}23C 
ARTERED ACCOUNTAS 



CONSOLIDATED AUDITED STATEMENT Of ASS[TS AND LIABILITIES I ln Lu kh

U'OY D

Dy. Ceneral Manager & CFO

t
RAIINDRA KUMARSABOO

Exe.unve Director

ARAVAMUDAN I{RISIt
Ch

Capltal& tiabilities
Crpital

o(her Liabilihes & Provisions

SHELESH NAVUTKHA
Asrr Ceneral Manager

VIIAYXUMAR I{IVRUTTI I(AMEL[
Exr(utive Director

tv
I XUMAR

ng rcctor& cEo

Registration No.00 67

FoTPSMG&AssoClATES
Chartered Accountants

For SAIIAY DEEP & AssocIATEs
Chartered Accountants

Registration No. 015951N

(cA N XUL MITTAL)

Membership No.521742

D CUPTA)

Mrmbership No- 400189

PRABU

FoTHDSG&ASSoCIATES
Cha11crcd Accountants

Registration No. 002871N

{CA CHARAN JEET)

l\4!nrbrruhip No 51s154

For Pv A R& ASSOCTATES

Charter.d Accountanls
Registration No. 005223C

(CA RUCHIAGARWAL)

Membership No.504134

lio I kota, 29 rh Ap til, 2 o 2 1

31,o3.2024
(Audited)

31.12.2023
(Reviewed)

31.03.2023
(Audit€d)

11955 96
15257 83

263129 77
2533144

7473 45

1195596
14870 88

25626t t2
28888 79
8086 98

11955 96
13647 74

249337 74

2050108
s2s9 66

323548 4s 32006372 300702 la

72675 t4
18449 30
94667 39

7739a914
3567 33

767 U A2

10300 01

18428 09
95008 54

15587018
3509 51

17585 85

10197 77

1882819
9276140

ra202l 87

3?Ar 47

15958 36

Cnshand Balance wlth RBI

tsalance with Barks and Money at callard Short Notlce

323548 45 32006372 30070214

I uco

ar90

ASH

FRN 008567C
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C,lt

FRN
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Newoelhi
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Year ended 31.03.2023Year end€d 31,03,2024

Cash flow trom Op.raling Adiviti.s
2869059525866646

?t152032409227D.pr.oano. on llxed rsseb

12955704Provrsron fo. Don-oel.fornnns assets
5863302051761l,'ovrs on krr siurJrrd Asscts

'1679969Prcvision loroth$itens
15179) (16s61tProi0/Loss on sale offixed assets

20629091195u51Itrrcr?stpard oD r!bordinated debt Greared sepamtely)
lnterrsr pJid on A'I'l dcbls (oeated separ.t€lyj

(r428s6)

62311274s71216a4
0

s112t6A,t 62317274

1906t39:l 9100027tlnu easel/Dedrasd rtr rnvestme.ts
(27?',t99559 ){ln.reasel/Deu'€.* in advaices

4391237317565llnLreasel/Doo'case rn other assEts
?12IJ4608ln.reas€/(De.rearel in borrowinss

tJ7920357 252644341ln.rease/(De..easc) in deposiLs

lncrease/lDeo'casel in other liabiliti.s & provis!ons 13415644

100t7481 2t8297r6Nei cash !low ironr operatinB A.tivitirr (A)

Cn5h Flowfrom l vcstins Acrivities
13s36222j (2883r761

546562 67302sale/dispos.l ol llx.d ass.t5

(2949t51J 126132t4)Ner cash tlow from I nvesting A.iivities (a)

C, Cash tlow ftom Financin*Activitjes
0 0Preferential allotme.t of Equity shares

0Share Prenrunr on N$e ofEqurtyShares
0cap tal inrusron by col (Kep! in sh.r€ Applicarion Moneyl

Amount o, ESPSArplcrlron Money
s0000000

0lsJu. ot 8as.l-lll compl,anrTi.r 2 Bondt
0 0Redenptio. of AT-l Bonds
0Redenrpnon olUprerTier2 Bonds
0 0Redempt!on of Subordrmted Debrs

(24244561 3724150Rcinancc tiom / Rcdenrprioi to - NABARD/S|DBl/NHB
{l9s21l(475000)lNerestp, d o  T-lBotrds

0Inierest oard on thnerT-2 Debrlnstlum.nls
(1r95851) Q062949)lnt.FstI)lrd on subordinated debtj

(3357680)(42e5307)N.r cnrh Flow fron l'itrancing A.tivitles ( c )

237982782713011Netincrease in Cash & crsh Equiv.lents (A+B+c)
2AO2B7SAdrustment for foreiBn Exchrrse tluctuatron

2540r0932912609N.t inorar. in c{sn & Cnsh Equiv.lents

287281003 261479910Cash atrd Calh Equivalentsrs on April 1,2023 & 2022 respectively
23r231003290253612Cash and Cash Equlvalents as on M.r.h 31,2024& 2023 respe<lively

290253612 287281003

t) Caih and Cash Ecuival.nls at th. belinnins oflh. Year
9142311cash,n Hand (rnclldrnB rore,Sn cur.encyiotesaod told)

srianc. wrth RescNe Eank oflndia 93n57827 93rOA3r5
'15860,1441Brlancc with Banks and Moneyat calland Shon Nodce 184280859

za1zatoo3 26147991O

CONSOLIDAI'ED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024
00

/uco

n0€

ASS

FR 008s67C
c*

FRN
015951N

FRN O 23C



Cash and Cash Equivalenl5 er$..ndotrh. Year
97423177 t6A20ZCash rn Hand Iindud ins rore,sn clnrncynot sandgold)

9345742794803520ualafce w th Resewe Ernkollndia
188281890 184280a59L!l.nc. with ts!nks a.d Money.r call.nd Short Norice

241247003290253612

I uco
t-

+
SHf,LTSH !'/AVLAXHA
Asst. General Manager
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Exrcutive Director
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Dy. Ceneral Manager& cFo
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Chartcrcd Accountants
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UCO BANK

HEAD OFFICE: KOLKATA

NOTES TORMING PART OF STANDATONE AND CONSOTIDATED AUDITED FINANCIAL

RESUTIS TOR THE QUARTER AND YEAR ENDED 3IST MARCH, 2024

The obove finonciol results hove been reviewed ond recommended by the Audit
Commiiiee of the Boord ond opproved by the Boord of Directors ol their meeting
held on 29td April,2024. The resulls hove been subjecled to oudit by Stofutory Centrol
Auditors of the Bonk, in line with the guidelines issued by Reserve Bonk of lndio ond os
per the requiremenls of SEBI (Listing Obligotions & Disclosure Requiremenls)
Regulolions, 2015, os omended.

2. The finonciol resulls for the quorter ond yeor ended 3ln Morch 2024 hove been
orrived ot ofter following the some occoun'ting policies ond proctices os those
followed in the preceding finonciol slolements for the yeor ended 3ln Morch 2023.

3. The finonciol resulls for the quorter ond yeor ended 3lsr Motch 2024 hove been
orrived ot ofler considering provisions on stondord ossets (including Covid-19 reloled
provislons), restruclured occounts, non-performing ossels, depreciotion or provisions

on inveslments ond fixed ossets, provision for exposure to enlities with unhedged
foreign currency on lhe bosis of extont guidelines/direcllves issued by the Reserve
Bonk of indio ond other necessory provisions on the bosis of prudentiol norms &

directions issued by RBl. Provislons for Employee Benefits pertoining to Pension,
Gro'tuily ond Leove Encoshmenl hos been mode on lhe bosis of octuoriol voluotion.
Income lox including defened tox, other usuol ond necessory provisions hove been
mode os per lhe opplicoble occounting stondords issued by the lnstilute of
Chortered Accountonls of lndio (lCAl).

4. Bosed on the ovoiloble doto, finonciol slolements ond the declorotion from
borrowers wherever received, lhe Bonk hos eslimoted o liobility of Rs.0.34 crore os on
3ln Morch 2024 lowotds Unhedged Foreign Cunency Exposure to their constiluenls ln

terms of RBI Direclion no. DOR.MRG.REC.76I00-00-007 /2022-23 doted I |h Oc'tober,
2022.Ihe entire eslimo'ted omounl is fully provided for.

5. As per the RBI lelters no. DBR. No. BP.15199/21.04.048/2016-17 doted 23.06.2017 ond
DBR No BP.i949 121.04.04812017- l8 doled 28.08.2017 for lhe occounts covered under
lhe provisions of Insolvency ond Bonkrupicy Code (lBC), Bonk is holding provision of
Rs.4472.47crore (including lechnicol wri'te off) ogoinst totol outstonding of
Rs. 4472.47crore os on 3lsr Morch 2024.

6. Bonk hos evoluoted the options ovoiloble under seclion I I5BAA of lncome Tox Act,
I 961 ond opted to continue 'to recognize the loxes on income os per the old
provisions of Income Tox Act, l96i for the quorter ended 3l'r Morch 2024.

0 ,595, N
FD ACC



No. of Accounls
Restruclured

Amount lnvolved
(Rs. in Crore)

Provisions held

{Rs. in Crore)

648 194.77 19.48

8. ln occordonce wilh RBI Circulor no.DOR.STR.REC .12121 .O4.048/2021-22 doled
05.05.2021 on ,,Resolulion Fromework 2.0 - Resolution for covid-19 reloted slress of

Micro. Smoll ond Medium Enterprises(MSME)", lhe deloils of restruclured occounls os

on 3l n Morch 2024 arc os under:

No. of Accounts
Restructured

14283 705.98 70.60

g. Bonk hos recognized deferred tox osset of Rs. 7313.37 crore on corry forword losses

ond olher ilems of liming difference uplo 3l" Morch 2024. During the quorter

ended 31, Motch 2024, lhe bonk hos reversed deferred lox ossels of

Rs. 281 .31 crore.

lO. ln terms of RBI Circulor. bonks ore required lo moke Pillor 3 disclosures including

Leveroge Rotio, Liquidity coveroge Rotio & Nel Sloble Funding Roiio under Bosel lll

copitol fromework. Accordingly. opplicoble disclosures will be mode ovoiloble on

Bonk's websile (hllos://www.ucobonk.com/Enolish/quorterlv+esulls.osox). These

disclosures hove noi been subjecled to review by the stolulory cenkol Audilors.

ll.lmpocl of RBI circulor DBR No BP BC 45/21.04.048120l|8-19 doted 0706.2019 on

prudenliol fromework for resolulion of slressed ossets is os under :

Rs. in crore

Amount lnvolved
(Rs. in Crore)

Provisions held
(Rs. in Crore)

Amounl of loons
impocled by RBI

Circulor

Provision out ol
{d) olreody
mode by

31 .03.2024

{o)

219 ) .77 927 .85 472.48

12. Bonk conlinues lo hold covid-19 reloted provision of Rs. 530 crore os on 3ln Morch

2024.

l3.The Consolidoted Finonciol Resulls ore prepored in occordonce wilh Accounling

Slondord 2l on "Accounling for Consolidoled Finonciol Slotements" ond
Accounling Slondord 23 on "Accounling for Investment in Associo'les in

Consolidoted Finonciol Stotemenls" issued by the lnstitule of Chortered Accountonts

of Indio ond the guidelines iss

l
G SAS

AG.

a

FR o/u FRN
015951N

Addilionol
Provision

required for loo ns

covered under
RBI Circulor

(d)

Amouni of loons
os on 3l .03.2024

out of {b)
clossified os NPA

(c)

Amount of loons
to be clossified

OS NPA

(b)
927.85

D

by he Reserve Bonk of Indio.

7. In occordonce wilh the RBI Circulor No. DBR.No.BP.BC.l8/21 .04.048/20l8- 19 doted
0l .01 .20l9, DOR.No.BP.BC.34/2\ .04.0481201 9-20 doled | 1 .02.2020 ond RBll2020-21 /17
DOR.No.BP.BC/ 4121 .O4.04812020-21 doted 06.08.2020 on Micro. Smoll ond Medium
Enterprises (MSME) seclor - Reslrucluring of Advonces, the detoils of MSME

restructured occounls os on 3l 'r Morch 2024 ore os under:

{e)

47 2.48

_)L



14. The Consolidoled Finonciol Results of lhe Bonk comprised of Bonk ond its unoudiied
ossociote Poschim Bongo Gromin Bonk (8onk ho/ds 35% stoke in ils ossocio/e).

15. During lhe quorler ended 31" Motch 2024, lhe Bonk hos reporled 50 occounts os
froud which hos on ouislonding bolonce of Rs.59.04 crore ond lhe some hos been
fully provided for.

16. During lhe quorler ended 3l Morch 2024, penolty of Rs. 0.27 crore respeclively hos

been imposed on the Bonk by regulotory outhorilies.

17. As on 3l'r Morch 2024, Bonk holds oddilionol provision of Rs.l89 crore for SMA l&2
occounls obove Rs.l crore.

18. The Non-Performing Loon Provisioning Coveroge Rolio is 95.38% os on
3l!f Morch 2024. 194.50% os on 31, Morch 2023).

19. Other income reloles to income {including nel commission) from nonJund bosed
bonking oclivilies, fees, eornings from foreign exchonge, profit/loss on revoluotion of
investmenl. recoveries from occounls previously writlen off elc.

20. Pursuont to the RBI circulor doted l9th December 2023, in respect of inveslments in
AllernoJe lnveslmenl Fund (AlF), no provision is required during the quorler/yeor
ended 3l ,t Morch 2024.

21. Detoils of resolulion plon implemenled under Resolution Fromework for COVID l9
reloled slress os per RBI circulor doted 06.08.2020 (Resolulion Fromework 1.0) ond
05.05.2021 (Resolulion Fromework 2.0) ot 3lsr Mo(ch 2024 ore os under:

229 6 .06

'As defined in Section 3(7) ol lhe lnsolvency ond Bonkruplcy Code, 2016

22. Ihe Boord of Direclors of the Bonk hos recommended dividend of Rs.0.28 per equity
shore (2.80% of FV of Rs.l O/-eoch) for lhe finonciol yeor 2023-24.

Type ol
Borrower

Exposure to
occounls

clossified os
Sfondord

consequenl to
implemenlotion

ol resolution
plon - Position

os ot lhe end of
Sepiember 30.

2023 lA)

of (A),
oggregole
debt lhol

slipped into
NPA during

lhe holtyeor
ending Morch

3l , 2024

of (A)
omounl

written otf
during the
holt-yeor
ending

Morch 3I ,

2024

of (A)
omounl
poid by

the
borrowers

during
lhe holf-

yeor
ending

Morch 3l ,

2024

I of (A)
omounl
closed

during the
holf-yeor
ending

Morch 31,
2024

Exposure to
occounis

clossified os
Stondord

consequent to
implementotion

ol resolution
plon - Posi,ion

os ol Morch 3I .

2024

Personol
Loons

966.O4 14.49 0 124.20 ?,) o?

1292.01

794./8

127.43

Corporole
Persons' 1438.0/ 41 .62 0 r344.83 45.33

926.43 45.33

44.25 6.56

MSME'S 982.50 41 .62 0

0Olhers 1 50.3 r 3.28
Ioio 2554.42 59.39 0 I 5l 3.28 84.82

l

8/ 6.62

FRN



Book Cosl
Rs. in croreRecov Roti s Bond

0.00RRl + obove I 50%

27.53RRI obove 100% u to 150%

34.38RR2 obove 75% lo 1007o

RR3 obove 50% lo 7 57o 0.00

RR4 obove 25% lo 50% 34.80

RR5 U 17 4.17

Withdrown 790.34

Grond T ol 't,061.23
s223CFt

&

23. Detoils of loon tronsferred/ocquired during the quorler ended 3'lsr Morch 2024 under
lhe RBI Mosler Direclion on Tronsfer of Loon Exposures doled 24.09.2021 ore given

below:

i)Bonk hos noi ocquired loons clossified os NPA. The deloils of Non-Performing Assets

(NPAS) konsfened ore qs under:
{Rs. in crore gxcept number of occounls)

Amounl / Quonium of excess provisions reversed io lhe profit ond loss occount on occounl ol
sole of slressed loons - Rs.3.94 crore

ii) Bonk hos noi ocquired ond tronsfened loons clossified os Speciol Mention Account.

iii) Bonk hos not tronsfened ony loons not in defoull. The deioils of loon noi in defoull
ocquired through ossignmenl ore given below :

Rs. in crore

Porliculors AGRICULTURE REIAIL MSME

NA Assignmenl Assignmenl

Aggregote principol outslonding ot loons
ocquired (Rs. in crore)

Nit

r03.62

weighled overoge residuol molurity (in

months)
144 121.87

weighted overoge holding period by
originolor (in monfhs)

t5 7 .32

Retention of beneficiol economic interesl 10%

Tongible security coveroge (%) 248% 29?.72%

Roting wise dislribution of roted loons
ocquired by volue {Rs. in crore)

NA NA

Porliculors To ARCS

To
permltted
lronsferees

To olher
lronsfere

es

Number of occounls 0 0

Aggregote principol outslonding of loons lronslened 128.59 0 0

Weiqhted overoge residuol tenor of the loons tronsferred 0 0 0

Net book volue of loons tronsfened (ot ihe time of
lronsfer)

0.00 0.00 0.00

Aggregole consideroiion 26.25 0.00 0.00

Additionol considerotion reolized in respect of occounts
tronsferred in eorlier yeors

52.41 0.00 0.00

FRN OO c INFRN
01595'tN

Mode of Acquisilion
99.79

'The loons ocquired ore not roied os ihese ore given to non - corporote bonowers

iv) Detolls of the distribution of lhe SRs held ocross vorious colegories of Recovery

Rolings ossigned to such SRs by the credil roting ogencies os on 3lsr Morch 2024:

2



24. lnveslor Comploinls posilion during the quorter ended 315' Morch 2024:

i) Pendin ot the be tnntn of lhe quorter

25. ln terms of RBI Circulor no. DOR.ACC.REC.No.9l121.04.O18/2022-23 doled 13.12.2022,

lhe disclosure for lhe yeor ended 31.03.2024 reloling to item under the subheod
"Miscelloneous lncome" underthe heod "Schedule 14-Olher Income" exceeds one
per cenl of totol income, ore os under :

tn
Percentoge

ierms
r486.50

26. ln terms of RBI circulor no. DOR.AUT.REC.12122.01 .O01 12022-23 doted April 7, 2022 on

estoblishmenl of Digitol Bonking Unils (DBUs) ond reporling of Digitol Bonking

Segment os o sub-segmenl of Retoil Bonking Segment under Accounting
Stondord - lT "Segment Reporting", Bonk hos reporled Digilol Bonking Segment os o

sub-segmenl of Retoil Bonking Segmenl.

27. As per the guidelines of the RBI on complionce with the Accounling Stondords, the

bonk hos odopted "Treosury Operolion", "wholesole", "Reloil" ond "Other Bonking

Operotion, os primory business segment ond "Domestic" ond "lnlernolionol" os

secondory/ Geogrophic segmenls for the purpose of complionce with Accounting
Stondords l7 on segmenl reporting issued by Inslilute of Chorlered Accounlonls of

lndio {lCAl).

28. ln occordonce wilh SEBI regulotions, for lhe purpose of quorierly consolidoled
finonciol results for the quorter ond yeor ended 3l' Mclch 2024' minimum eighly
percenl of eoch of consolidoled revenue. ossels ond profits hove been sublecled
to oudit.

29. Detoils of Priority Sector Lending Cerlificole(PSLC) purchosed ond sold during the FY

2023-24 oe os under:

Colegory Bought (Rs. in crore) Sold (Rs. in crore)

Foce
Volue

Premium
Received

Foce
Volue

Premium
Received

Smoll & Morginol Former Nit

Agriculture Nil

Micro Nir

Generol Nfl

G ASS

Nil 400.00 2.12

Nil Nil Nit

Nil Nit Nir

Nil Nit Nil

&
P R &b

ii) Received during i're quorter 54

iii) Disposed off during the quorter
Iv) Pending ot the end of lhe quorler I

A mount
(Rs. in crore)

llem under lhe
Sub-heodPorticulors of Heod /Sub-heod

5.?2rnRecovery
writlen off

Schedule l4 - Ofher lncome
Sub heod - Misc. lncome

Delhi
F Ri,

orsssir./

Jtwt
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30. Figures of lhe corresponding previous periods hove been regrouped / reclossified
wherever considered necessory.

(Vijoykumor Nlvrutti Komble)
Executive Director

{Rojendro Kumor Soboo)
Execulive Director

ni Kumor)
Director & CEO

(Arovo mudon no Kumor)
C mon

Dole: 29.O4.2024

Ploce: Kolkolo
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EqTd sMqhRETtTfi
{mil6 &l UCO BANK

Honours Your Trusl T

HO/ Fino nce/Shor e I 3Q / 2024-25

Notionol Slock Exchonge of lndio Lld.
"Exchonge Plozo"
Plot no. C/ l, G Block
Bondro-Kurlo Complex, Bondro (E)

Mumboi - 400 051
NSE Scrip Symbol: UCOBANK

Dote:29.04.2024

BSE Limlled
Phiroze Jeejeebhoy Towers
Dolol Street, Fort,
Mumboi - 400 001
BSE Scrlp Code: 532505

Modom/ Deor Sir

Declorqtion under Regulolion 33 ond 52 of SEBI (tODR) Regulotions, 2015

Pursuont to Regulotion 33 ond 52 of SEBI (Listing Obligotlons ond Disclosure

Requiremenls) Regulotions, 2015, we hereby declore thot the Stotulory

Centrol Audilors of lhe Bonk hove issued Audit Reporl on the Stondolone ond
Consolidoted Finonciol Results of lhe Bonk lor the yeor ended 3ls' Motch 2024

with unmodified opinion.

Kindly toke the obove informotion on record.

Yours f oithf ully,

( ujoy utto)
Chief Finonciol Officer

UCO Bonk. Finonce Deporlment. Heod Office. 3'o Floor, 02, lndio Exchonge Ploce, Kolkoto - 700 001
Phone: 033 - 44557227. E-moil: hosor.colculto@ucobonk.co.in

Follow UCO Bank onTwitter: lJlo&trkt0lltsal; Facebook: officral.ucoBank; lnstagram: oficralrrolad;
Linkedln: trco BANK; You Tube: l,EqEa!.k-0llclal



M/s Sonjoy Deep & Associoles,
Chorlered Accounlonls
8,|, Sector 33-A,
Chondigorh- 160020

M/sPSMG&Associoles
Chorlered Accounlonls
2Ob /2078, Jogdombo lower
Commerclol Complex,
'13 Preel Vihor, Delhi - I I0092

M/sHDSG&Associoles
Chorlered Accounlonls
E-2'1, Bosemenl,
Jongpuro Extension,
New Delhi- I 10014

M/SPVAR&Associoles,
Chortered Accountonls
WZ-248, Plol No.7,
lnderpuri,
New Delhi - I 10012

To

THE BOARD OF DIRECIORS OF UCO BANK

Report on the Audil ol the Stondolone Finonciol Resulls

Opinion

We hove oudited lhe occomponying slotemenl of Slondolone Finonciol Results of UCO
Bonk ("the Bonk") for lhe quorler ond yeor ended 3l( Motch,2024 ("the slolement")
ottoched herewi'th. being submilled by the Bonk pursuont to lhe requirement of
Regulotion 33, 52 ond olher opplicoble regulolions of the SEBI (Lisling Obligolions ond
Disclosure Requiremenls) Regulotions, 2015, os omended ("Listing Regulotions"), except
for the disclosures reloting to Pillor 3 os ot 3lsr Morch,2024, including leveroge rotio,
liquidi'ly coveroge rolio ond ne't sloble fundlng rolio under Bosel lll Copitol Regulolions os

hove been disclosed on the Bonk's websile ond in respecl of which o link hos been
provided in ihe oforesoid Finonciol Results ond hove nol been oudlled by us.

The slotement included relurns/resulls fo|the yeor ended on thot dote of:

i) the Heod Office, 43 Zones, 2l bronches inclusive of I Treosury bronch oudiled by us
ii) 798 bronches (including Service bronches) oudited by Stotutory Bronch Audilors
iii) 2 Overseos Bronches oudited by overseos locol oudilors.

The bronches oudi'ted by us ond those oudiled by o'ther oudi'tors hove been selected
by the Bonk in occordonce with lhe guidelines issued lo the Bonk by lhe Reserve Bonk
of lndio. Also incorporoted in 'lhe Bolonce Sheel ond lhe Profit ond Loss Account ond
the Cosh Flow Slotemeni ore lhe relurns from 241 I bronches which hove not been
subjected to oudi't. These unoudited bronches occount for 2l .05% of odvonces, 50.64%
of deposits,l 1.27 % of inleresl income ond 42.23 % of inlerest expenses.
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ln our opinion ond to the best of our informotion ond occording lo lhe explonotions
given lo us, lhese slondolone finonciol resull:

i. ore presenled ln occordonce wilh the requirements of Regulotion 33, 52 ond other
opplicoble regulolions of the Lisiing Regulotions in this regord excep't for the
disclosures reloting to Pillor 3 disclosure os ot 3ls1 Morch,2024, including leveroge
rotio, liquidity coveroge rotio ond nel stoble funding rotio under Bosel lll Copilol
Regulotions os hove been disclosed on lhe Bonk's website ond in respec'l of which
o link hos been provided in lhe Finonciol Resulls ond hove not been oudiled by us;

ond

ii. give o true ond foir view in conformity wi'th the recognition ond meosuremenl
principles loid down in the opplicoble Accounting Slondord issued by the Institute
of Chortered Accounlonts of lndio, lhe relevonl provisions of the Bonking
Regulotion Acl, 1949,1he circulors, guidelines ond direclions issued by the Reserve
Bonk of Indio (RBl) from lime to lime {"RBl cuidelines") ond olher occounling
principles generolly occepled in lndio of the slondolone nel profi'l ond other
finonciol informollon for lhe quorter ond yeor ended 31, Morch, 2024 .

Bosis for Oplnlon

We conducted our oudit in occordonce with the Stondords on Auditing (SAs) issued by
lhe Inslilute of Chortered Accounlon'ts of lndio. Our responsibilities under those
Stondords ore further described in ihe Auditor's Responsibililies for the Audit of the
Stondolone Finonciol Results seclion of our report. We ore independenl of the Bonk in
occordonce with the Code of Ethics issued by lhe lnsti'tute of Chorlered Accountonts of
lndio logether with the ethicol requirements thol ore relevonl to our oudit of the
Stondolone Finonciol Resul'ls, ond we hove fulfilled our olher ethicol responsibili'ties in

occordonce with'lhese requiremenls ond lhe Code of Ethics. We believe thot lhe oudi'i
evidence we hove obloined is sufficienl ond oppropriole to provide o bosis for our
opinion.

Boord of Directors' Responsibility for lhe Slondolone Flnonclol Results

The Stolement hos been compiled from the reloted oudiled Annuot Slondolone
Finonciol Stotemenls. The Bonk's Boord of Directors ore responsible for the preporotion of
these Stondolone Finonciol Results tho't give o lrue ond foir view of the slondotone net
profit ond other finonclol informotion for the quorter ond yeor ended 3ls, Morcn 2024 tn
occordonce with lhe recognition ond meosurement principles loid down in Accounting
Stondord 25 (AS 25) issued by the Institute of Chortered Accountonls of Indio, the
relevont provisions of the Bonking Regulolion Acl, 1949, lhe circulors, guidelines ond
directions issued by the Reserve Bonk of lndio (RBl) from time to time {,,RBt Guidelines")
and other occounting principles generolly occepted in lndio ond in complionce with
the SEBi (LODR) Regulotions. This responsibility olso includes mointenonce of odequote
occounling records in occordonce with the provisions of the Bonking Regulofions Acl,
1949 for sofeguording of lhe osseis of the Bonk ond for preventing ond deteciing frouds
ond other irregulori'ties; selection ond opplicotion of opproprio.le occounting policies;
moking judgments ond estimo th ore reosonoble ond prudenl; ond deslgn,
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implementotion ond mointenonce of odequote inlernol finonciol controls lhot were
operoling effectively for ensuring the occurocy ond completeness of the occounling
records, relevont lo lhe preporo'tion ond presentotion of lhe Slondolone Finonciol
Resulls thot give o true ond foir view ond ore free from moleriol misslotement, whether
due lo froud or error.

ln preporing'lhe Stondolone Finonciol Results, the Boord of Direclors ore responsible for
ossessing lhe Bonk's obility to conllnue os o going concern, disclosing. os opplicoble,
motlers reloted to going concern ond using the going concern bosis of occounling
unless lhe Boord of Directors either inlends to liquidote the Bonk or.fo ceqse operolions,
or hos no reolistic olternolive but lo do so.

The Boord of Direclors ore olso responsible for overseeing 'the Bonk's finonciol reporting
process.

Audilor's Responsibililies for the Audit of lhe Slondolone Finonciol Resulls

Our objectives ore lo obloin reosonoble ossuronce obout whether the Stondolone
Finonciol Results os o whole ore free from moleriol missiotemenl. whelher due to froud
or error, ond to issue on Audilor's Reporl thot includes our opinion. Reosonoble
ossuronce is o high level of ossuronce, bul is not o guoron'lee thot on oudit conducted
in occordonce with SAs will olwoys delect o moterlol misstolement when it exists.

Missto'fements con orise from froud or error ond ore considered moterioi if, individuolly or
in the oggregote, they could reosonobly be expected lo influence the economic
decisions of users token on the bosis of lhese Stondolone Finonciol Results. As port of on
oudit in occordonce wlth SAs, we exercise professionol judgment ond mointoin
professionol skepticism throughout lhe oudit. We olso:

ldentify ond ossess the risks of moteriol misstolement of the Stondolone Finonciol
Results, whether due to froud or error, design ond perform oudit procedures
responsive lo those risks, ond obtoin oudil evidence thol is sufficient ond oppropriole
to provide o bosis for our opinion. The risk of nol detecllng o moteriol misstotement
resulting from froud is higher lhon for one resulling from error, os froud moy involve
collusion, forgery, intentionol omissions, misrepresenlotions, or the override of inlernol
control.

Obtoin on underslonding of internol control relevont to the oudit for expressing our
opinion on whether the bonk hos odequote internol finonciol controls wilh reference
1o finonciol stotements ond lhe operoling effectiveness of such conlrol.

Evoluole the opproprioleness of occoun'ting policies used ond lhe reosonobleness of
occounting eslimoles ond reloted disclosures mode by the Boord of Direclors.

Conclude on the opproprioteness of the Boord of Direclors' use of the going
concern bosis of occounting ond, bosed on the oudit evidence obtoined, whether o
moleriol uncertoinly exists reloted to evenls or condilions thot moy cosl significont
doubt on lhe Bonk's obilily to c os o going concern. lf we conclude thol o
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'to the reloted disclosures in the Slondolone Finonciol Resulls or, if such disclosures ore
inodequole, lo modify our opinion. Our conclusions ore bosed on the oudi'f
evidence obloined up to the dole of our ouditor's reporl. However, fufure even'ts or
conditions moy couse lhe Bonk 1o ceose to conlinue os o going concern.

o Evoluole lhe overoll presentolion, structure ond conlent of the Slondolone Finonciol

Resulls, including the disclosures, ond whelher.lhe slondolone finonciol results

represenl 'the underlying tronsoclions ond evenls in o monner thol ochieves foir
presenlolion.

Moteriolily is the mognitude of misstolemenls in the finonciol slotemenls thot,

individuolly or in oggregote, mokes il proboble thot the economic decisions of o
reosonobly knowledgeoble user of lhe Stondolone finonciol stolements moy be
influenced. We consider quontilolive moteriolily ond quolitolive foctors in (i) plonning

lhe scope of our oudit work ond in evoluoling the results of our work; ond (ii) to
evoluole the effecl of ony idenlified misslotemenls in lhe finonciol stotemenls.

We communicole wilh those chorged wilh governonce regording, omong other
mollers. lhe plonned scope ond timing of the oudil ond significont oudit findings,

including ony significont deficiencies in inlernol control thol we idenlify during our oudit.

We olso provide those chorged with governonce wilh o slotemen't thol we hove
complied with relevont elhicol requiremenls regording independence, ond to
communicote with them oll relolionships ond olher motlers thol moy reosonobly be
lhought to beor on our independence, ond where opplicoble, reloted sofeguords.

Olher Motlers

These slondolone finonciol results incorporole the relevont relurns of 800 bronches
including 2 foreign bronches oudited by the olher ouditors speciolly oppointed for

this purpose. These bronches oudiied by other oudilors cover 44.I 8 % of odvonces,
43.82% of deposils ond 84.66% of Non-performing ossets os on 3l'r Morch 2024 ond
24.30% 127,79% of revenue for the quorler ended 3ln Motch, 20241 for the yeor

ended 3l'r Motch 2024. The finonciol slolements/ informotion of these bronches
hove been oudited by the Stolulory Bronch Audilors whose reporls hove been
furnished to us. ond in our opinion in so for os il reloles lo the omounls ond
disclosures included in respecl of bronches. ore bosed solely on the reporl of such

bronch oudltors.

2. In conduct of our oudit, we hove token note of lhe unoudited relurns in respect of
241 I bronches cover 21.05% of odvon ces,50.647" of deposits ond 12.90% of Non-

Performing ossels os on 3ln Morch, 2024 ond | 5.52% 115.55% of revenue for the
quorter ended 3ls1 Morch, 20241 lor lhe yeor ended 3lsr Morch 2024.

3. The stolemenl includes slondolone finonciol results follhe quorler ended 3l5rMorch,
2024 being the boloncing figures between the oudited figures in respect of yeor

ended 31, Morch 2024 ond lhe published yeor lo dole figures up to 3lsr December
the dote of the lh
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M/sPSMG&Associoles
Chortered Accounlonls
206 /207 B, Jogdombo Tower
Commerciol Complex.
I 3 Preel Vihor, Delhi - I I0092

M/SHDSG&Associoles
Chorlered Accountonls
E-21, Bosemenl,

Extension,
r r0ol4

M/s Sonjoy Deep & Associoles.
Chorlered Accounlonts
8I, Seclor 33-A,
Chondigorh- 160020

M/SPVAR&Assocloles,
Chortered Accounlonls
WZ-248, Plol No.7,
lnderpuri,
New Delhi - I 10012

IO

THE BOARD OF DIRECIORS OF UCO BANK

Reporl on lhe Audit ol lhe Consolidoted Finonclol Resulls

Opinion

We hove oudited the occomponying slolemenl of Consolidoled Finonciol Results of UCO
Bonk ("the Bonk") ond iis ossocioles for lhe quorter ond yeor ended 31n Morch, 2024 {"the
Slolement") oltoched herewilh, being submilted by lhe Bonk pursuonl to the requirement
oF Regulolion 33,52 ond olher opplicoble regulolions of lhe SEBI (Listing Obligotions ond
Disclosure Requkemenls) Regulotions,20l5, os omended ("Listing Regulotions"), excepi for
the disclosures reloling to Pillor 3 os ol 3ln Morch, 2024. including leveroge rotio, liquidity
coveroge rotio ond nel sloble funding rolio under Bosel lll Copitol Regulolions os hove
been disclosed on lhe Bonk's websile ond in respecf of which o link hos been provided in

lhe Finonciol Results ond hove nol been oudited by us.

ln our opinion ond lo the besl of our informolion ond occording to the explonotions given
lo us, ond bosed on considerolion of reporls of the olher ouditors on seporote oudiled
finonciol stolemenl/ finonciol intormotion of Bonk ond unoudiled finonciol informolion ot
ossociole os furnished by lhe monogemenl. the Slotement:

o) lncludes lhe finonciol results of the following enliiies :

i. UCO Bonk ("Porenl")
ii. Poschim Bongo Gromin Bonk ("Associote")

b) is presenled in occordonce wilh the requiremenls of Regulolion 33, 52 ond other
opplicoble regulolions of the SEBI (Listing Obligotions ond Disclosure Requirements)
Regulotions, 2015, os omended. excepl for the disclosures reloting lo consolidoted
Pillor 3 disclosure os ol 3ln March,2024 including leveroge rolio, liquidity coveroge
rofio ond net sloble funding rolio under Bosel lll Copilol Regulotions os hove been
disclosed on the Bonk's websile ndi respecl of which o link hos been provided in

ited by us; ond

c)
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c) gives o lrue ond foir view in conformily with the recognilion ond meosuremenl
principles loid down in lhe oforesoid Accounling Slondord issued by lhe lnstilute of
Chorlered Accounlonts of Indio, lhe relevonl provisions of lhe Bonking Regulolion
Acl. 1949. lhe circulors, guidelines ond directions issued by the Reserve Bonk of lndio
(RBl) from time lo time {"RBl Guidelines") ond other occounting principles generolly
occepled in Indio of lhe consolidoted nel profit ond other finonciol informotion of
the Bonk ond its ossociole for lhe quorler ended ond yeor ended 3lst Morch 2024.

Bosls for Opinlon

2. We conducted our oudil in occordonce wilh the Slondords on Audiling ("SAs") issued by
the lnstilute of Chortered Accounlonls of lndio ("lCAl"). Our responsibililies under lhose
S'tondords ore furlher described in lhe "Audilors' responsibililies for the oudil of lhe
consolidoled finonciol results" seclion of our report. We ore independenl of the Group in

occordonce wilh the Code of Ethlcs issued by the lCAl together wilh the ethicol
requiremenls lhot ore relevont to our oudit of lhe consolidoled finonciol results, ond we
hove fulfilled our olher elhicol responsibilities in occordonce with lhese requiremenls ond
the Code of Elhics. We believe'thot the oudil evidence obtoined by us ond olher ouditors
in terms of their reporl referred to in "Other Molter" porogroph below, is sufficient ond
oppropriole to provide o bosis for our opinion.

Emphosis ol Motler

3. we drow oltention to Nole no.l4lo the occomponying noles forming porl of slondolone
ond Consolidoled Audited finonciol Resulls which sloles thol lhe stotemenl olso includes
the results in respect of lhe Associote Poschim Bongo Gromin Bonk (Holding 35%) for which
finonciol resul'ls/occounts for the quorler ond yeor ended 3ln Morch, 2024, nove nol been
oudiled os on the dole of this reporl. The stotement includes the Bonk's shore of nel profil of
Rs.l7.8l crore for lhe yeor ended 3ln Morch 2024 in respeci of the ossociote whose
finonciol s'to'lements hove not been oudited. These finonciol slolements hove been
prepored by lhe Monogement of the ossociote ond our opinion on the slotemenl, in so for
os il relotes lo lhe omounls ond disclosures included in respect of this entity, ls bosed solely
on the finonclol stotemenl prepored by the monogement ond procedures performed by us

ore stoled in porogroph obove. According lo the informolion ond explonotion given to us

by the Monogemenl,'the unoudiled finonciol informotion of lhe ossociote is nol moleriol lo
the Bo nk.
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Boord ol Direclors' Responsibillly for lhe Consolldoled Flnonclol Resulls

4. These Slotemenls hove been compiled from the reloled oudited Annuol Consolidoted
Finonciol Stotemenls. The Bonk's Boord of Directors ore responsible for the preporotion of
lhese Consolidoted Finonciol Stolemenls lhol give o true ond foir view of the finonciol
position ond other finonciol informolion of the Bonk including its ossociotes in occordonce
with the recognition ond meosuremenl principles loid down in Accounling Stondord issued

by the lnstitute of Chorlered Accounlonts of lndio, the relevonl provisions of the Bonking

Regulolion Act, 1949. lhe circulors, guidelines ond dlreclions issued by lhe Reserve Bonk of
lndio (RBl) from lime to lime ("RBl Guidelines") ond other occounling principles generolly

occepled in lndio ond in complionce with lhe SEBI (LODR) Regulotions. The respective

Boord of Directors of the Bonk ond its ossociole ore responsible for moinlenonce of

odequole occounling records ln occordonce with the provisions of the Bonking

Regulolions Act, 1949 for sofeguording of lhe ossels of lhe Bonk ond ils ossocioles ond for

prevenling ond detecting frouds ond olher irregulorities; seleclion ond opplicolion of

oppropriote occounting policies; moking judgmenls ond estimoles ihot ore reosonoble ond
prudenl; ond design, implementotion ond moinlenonce of odequole in'lernol finonciol

controls thol were operoting eflectively for ensuring the occurocy ond completeness of the

occounling records, relevont lo the preporolion ond presenlotion of the Consolidoted
Finonciol Results thot give o true ond foir view ond ore free trom moteriol misstotemenl,

whelher due to froud or error.

ln preporing lhe Slolemenls, lhe respecllve Boord of directors of the Bonk ond its ossociote

ore responsible lor ossessing the obilily of lhe Bonk ond its ossociotes lo continue os o going

concern, os opplicoble, molters reloled lo going concern ond using the going concern

bosis of occounting unless the Boord of Directors either inlends to liquidote the Bonk or to
ceose operotions, or hos no reolistic olternolive bul to do so.

The respec'tive Boord of direclors of the Bonk ond ils ossociole ore olso responsible for

overseeing lhe finonciol repoding process of the Bonk ond ils ossociole.

Audilor's Responslbllltles for the Audll of the Consolldoled flnonciol Resulls

5. Our objectlves ore lo obtoin reosonoble ossuronce obout whelher the Consolidoted
Finonciol Stotemenls os o whole ore free from moteriol misslotement, whether due to lroud

or error, ond to issue on Audilor's Reporl lhol includes our opinion. Reosonoble ossuronce is

o high level of ossuronce, but is not o guorontee thot on oudit conducled in occordonce
with SAs will olwoys detecl o moteriol misslolement when it exists. Misstotemenls con orise

from froud or error ond ore considered moleriol lf, individuolly or in lhe oggregote, they

could reosonobly be expected to influence lhe economic decisions of users token on the

bosis of lhese Finonciol Resulls. As porl of on oudil in occordonce wilh SAs. we exercise
professionol judgmenl ond moinloin professionol skeplicism lhroughout the oudil, We olso:

F
CK
FRN

0r 5951N
FRN008567c



. ldentify ond ossess lhe risks of moleriol misstotement of the Consolidoled Finonciol

Slolemenls, whelher due lo froud or error, design ond perform oudil procedures

responsive to lhose risks, ond obloin oudit evidence thot is sufficienl ond oppropriote lo
provide o bosis for our opinion. The risk of nol detecting o moleriol misslolemenl resulting

from froud is higher lhon for one resulting from error. os froud moy involve collusion,

forgery, inlentionol omissions, misrepresenlolions, or lhe override of internol conlrol.

. Obtoin on underslonding of inlernol control relevont to lhe oudit in order lo design oudil
procedures lhol ore oppropriole in lhe circumslonces.

o Evoluote lhe opproprioleness of occounting policies used ond lhe reosonobleness of

occounting estimoles ond reloted disclosures mode by lhe Boord of Directors.

o Conclude on the opproprioleness of lhe Boord of Direclors' use of the going concern
bosls of occounting ond, bosed on the oudil evidence obloined, whelher o moteriol

uncertoinly exisls reloled to events or conditions lhol moy cost significonl doubt on lhe

obility of the Bonk ond its ossociote to conlinue os o going concern. lf we conclude lhot

o moteriol uncerloinly exists, we ore required lo drow otlenlion in our ouditor's report to

the retoled disclosures in the Consolidoled Finonciol Slolemenls or. if such disclosures ore

inodequote, to modify our opinion. Our conclusions ore bosed on the oudit evldence

obtoined up to the dole of our oudilor's report. However, future events or conditions

moy couse lhe Bonk ond ils ossociole 1o ceose to conlinue os o going concern.

. Evoluole ihe overoll presentolion. slruclure ond conlenl of lhe Consolidoled Finonciol

Slolemenls including lhe disclosures, ond whelher lhe consolidoted Finonciol

Stolemenls represent the underlying 'lronsoctions ond events in o monner lhot ochieves

foir presenlolion.

. Obloin sufficient oppropriote oudil evidence regording lhe finonciol results/finonciol

informotion of lhe Bonk ond its ossociole lo express on opinion on the Consolidoted

Finonciol Slolemenls. We ore responsible for the direclion, supervision ond performonce

of 'lhe oudit of finonciol informolion of such enlilies included in the Consolidoted

Finonciol Stotemenls which hove been oudiled by olher ouditors, such other oudilors

remoin responsible for lhe direclion, supeNision ond performonce of the oudits corrled

out by lhem. We remoin solely responsible for our oudit opinion.

Moleriotily is lhe mognilude of misstolements in the finonciol stotemen'ts lhot, individuolly or

in oggregote, mokes it proboble lhot the economic decisions of o reosonobly
knowledgeoble user of lhe finonciol slolemenfs moy be influenced. We consider
quontilolive moleriolity ond quolilolive foclors in (i) plonning the scope of our oudit work

ond in evoluoling the resulls of our work; ond (ii) to evoluole lhe effecl of ony identified
misslo'lements in the finonciol stotemenls.

We communicote wiih lhose chorged with governonce regording, omong olher motlers.

the plonned scope ond timing of the oudil ond significont oudit findings, including ony

signlf iconl deficiencies in interno ont
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we olso provide those chorged wilh governonce with o stolemenl thot we hove complied
wilh relevont ethicol requirements regording independence, ond to communicole wilh
ihem oll relolionships ond other motters thol moy reosonobly be thought to beor on our
independence, ond where opplicoble, reloied sofeguords.

We olso performed procedures in occordonce wilh lhe ckculor issued by lhe SEBI under
Regulotion 33(8) of Listing Regulolions, os omended, to lhe extenl opplicoble.

Olher Motlers
5. The occomponying Consolidoied finonciol slolemenls includes the oudited finonciol

results/slolemenls ond olher finonciol informolion, in respecl of :

o. Bonk which incorporole the relevonl returns of 800 bronches including 2 foreign
bronches oudiled by the other oudilors speciolly oppoinled for lhis purpose. These

bronches oudited by other oudilors cover 44.18% of odvonces, 43.82% ot deposits

ond 84.66% of Non-performing ossels os on 3ln Ma(cl\ 2024 ond 24.307o /27.79% ol
revenue for the quorler ended 3ln Morch,2024l for the yeor ended 3ln Morch 2024.

The finonciol stotemenls/ informolion of lhese bronches hove been oudited by the
Stotutory Bronch Auditors whose reports hove been furnished to us, ond in our

opinion in so for os il relotes lo the omounts ond disclosures included in respecl ol
bronches, ore bosed solely on lhe report of such bronch ouditors ond the
procedures performed by us ore os stoted in porogroph obove.

During the conducl of oudil of Bonk, we hove token nole of lhe unoudited returns in

respect of 241 I bronches cover 21.05 % of odvonces.50.64% of deposits ond 12.90%

of Non- Performing ossels os on 31n Morch.2024 ond 15.52% 115.55% ot revenue for

the quorler ended 3ln Morch,20241 for the yeor ended 3ln Morch 2024.

b. One (01) ossociole whose unoudiled finonciol resull/ stotements includes Bonk's

Shore of net profit of Rs.l7.8l crore for lhe yeor ended 3l'r Motch,2024. Thefinonciol
stolemenls/resulls of ossociole hove been furnished lo us by the monogemenl of
lhe ossociote ond our opinion on lhe consolidoled finonciol resulls in so for os il
relotes to the omounls ond disclosures included in respecl of the ossociofe, is bosed
solely on such finonciol stotemenls/resulls furnished by lhe monogemen'1. ln our

opinion ond occording to the informolion ond explonotions given lo us by the
Monogement, these finonciol stotements of ossociole ore not moteriol lo the Bonk.

Our opinlon on the Consolidoted finonciol stolements is not modified in respecl of lhe
obove molters with respecl to our relionce on the work done ond the reports of other
ouditors ond finonciol stolements/finonciol informotion certified by the Monogemenl.

7. The resulls of the Bonk for lhe quorler ended 3ln Morch 2024 being the boloncing figure
between oudited figures in respect of lhe full finonciol yeor ond lhe pubiished unoudited
yeor to dote figures up to lhe third quorler of the cunent finonciol yeor which were
subjecied to limiled review by us.
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Our opinlon on the finonciol resulls is not modified in respecl of obove mollers.

For SANJAY DEEP & ASSOCIATES
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trqr{ 3nq*fr{rl(mT Honours Your Trusl

T+1 +6 m UCO BANK

Statement of Deviation /Variation in utilizafion of funtls raised
[As per Reg32(l) ofSEBI LODR Regulations 20151

UCO BANK
No funds raised during the

uancr r'nded -.1 I 0i l0l-l
Nor A licab le

\ot.\ licablc
\ot r\ licable

plicab lc

Original Objecr Modified
Object. ifany

\ote .l.tnd ruisetl b.t the Bank in the.
Thcre i.t rut Lleiqtiottituriution in uilr

Not a licab le
\ot a lica-ble

Nol applicahlc

Rcmarks.
if any

Deviation or variation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised or
( b) Dc\ iation in rhe amount of funds acrually ulilized as
(c)( hangc in lerms ot a contracl referred to in the fund

Not applicable*

previotrs years have heen.f llr,utili.secl li
:ation of.funcls ruised earliar h1 thc ltunk

,t'lhe puryro.\e [ru..rhi<h funl r,u.r rttisci

against whar rvas originally disclosed or
raising documenr i.c. prospectus. lelter of otl'er. elc

{
\ (; pta)

0rrl pil Secretart'

UCO Bonk, Finonce Deportment. Heod Office. 3,d Ftoor. 02. lndio Exchonge ploce Kotkoto _ ZO0 OOI
Phone: 033 - 44552221, E_moi| hosgreqieullqgleOoAlrLe o.in

Follow uco Bank onTwitter: ucoBankofficiar; Facebookr onicrut.ucogankJnstagram: otficraj.ucobank:
Linkedln: UCO BANK; you Tubei UCo Bank Oficral

Nanrc ol listed en

Mode ol'Fund Raising

Date ol'Raisin Funds
.\nlount Rnised

ll lrd tbrRc uarter ended
Not A licable
31 .0-r.202.1

\1on itorin cn

viation \rariation in use of t'unds rai sed?

ange in terms ol'a contracl or ob-iects. which

li lhcre a I)e

\l oD irorin licahlra Name. if a

lt cd b1 the sharcholders

lf yes. rvhcther the same is pursuant to ch

lf es. date ofshareholder al? Nol a licable
EIpl_a!qt ion for the Deviation / Variation
Conrntents ofthe audit committee aftcr review

nds have becn raiscd and whcre lhere has hccn a der i

( onrn)cnls ol'lhe auditors, if any
Ohjects lirr which fir
tablc:

alion. in the lbllowing

Original
Allocation

Funds
Utiliscd

Modified
allocation,
ifany

Not applicable
Not applicable

\or

Amount of
Deviation/Variation
for the halfyear
according to
applicable obiecr
(lNR Crores and in

1

,/
J2



T+1 iln UCO BANK
Hqr{ BIrq+frqrs+r Honours Your Trusl

A. statemcnt ofutilization ofissue proceeds lAs per Reg s2(7) ofSEBI LoDR Regulations 20tsl
Name ofthe
tssLter

If8is
Yes, then
specify
the
purpose

Rcrnarks. if

l07l ll I
L C'o

BANK
\ it*

in lhe previous period have becn.[ul11, utilisecl .fitt. the purposa .fi>r t hie,h firnd t,as utisc,tl
in utili:ation o/.[un.ls roised eorlier b1'the Bunl<.

No lunds raised during the quartcr
ended -'| 1.03.2024

Remarks.
if any

Note : Fund raised bS' the Bank
There is no deviatktn/euriotion

li. Stalenrcnt of Dcl'iation or Variarion lAs pcr Reg 52(?A) of SEBI LODR Regulations 20151

ame of listed entitv UCO BANK
1\lodc ol Fund Raising

Original
Obiecl

Deviation could mean:
a. Deviation in the objects or purposes for which the funds have been raised
b. De\ iation in the 4mount of funds actuall y utilized as against what was originally disclosed

(vi pta )
n1 Secretrrl

IS II! Mode ofFund
Raising (Public
issues/ Private
placement)

Type of
instrument

Date of
raising
funds

Funds
ulilized

Any
deviation
(Yes/ No)

l 5

Amount
Raised

()

(Rs. in
crore)

I ) pe ol'instrument Nol applicable
Date of Raisi Funds Not applicable

Not applicablc
Rc lllcd tbr uarter ended
ls there a Deviation r Variation in use offunds raised?

\\'hcther anv approval is reguired to vary the objects of the issue stated in the

uired?roval so

lusi ot'fer document?rospcc

ll cs. dctails of tlre a Not a

3 t .0:r.10?l
Nol applicable

Not applicable

licable
Dale ol approval
Explanation for the Deviation / Variation
('omments ofthe audit committee after review lica b le

\ol a

Not a
\ol

licahle
licab lc

Conrnrents ofthe auditors, if any
Obiects lbr which firnds have been raised and where there has been a deviation. in the fbllowing tahlc

Nol licab lc

it
lllod ified
Object,
any

Original
Allocation

Modified
allocation,
ifany

Funds
Utilised

Amount of
Deviation/Variation for
the half year according
to applicable object
(lNR Crores and in ouo)

C nrp

UCO Bonk, Finonce Deportmeni, Heod Office,3d noor,02. tndio Exchonge ptoce. Kotkoio _ 7OO OOI
Phone: O33 - 44557227 . E-moil: hosor.colcutlo ucobonk.co.in

Follow UCO Bank onTwitteri UCoBankofficralj Facebook: Officrat.uCOBank; lnstagram: Ofticral.ucobank;

Linkedln: UCO BANK; You Tube: UCO Bank Oaficrat

II\

l

L

(Rs. in
crore)

Not Applicable*

r\nrount llaised (lls. in crore)
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