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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2021

{Tin lLakh)
SL Particulars Quarter Ended Year Ended | YearEnded
No. 31.03.2021 31.12.2020 31.03.2020 31.03.2021 | 31.03.2020
{Audited) (Reviewed) (Audited) (Audited) {Audited)
1 |Interest Earned (a)+(b)+{c)+(d) 356631 360259 374242 1444615 1513434
(a) Interest / discount on advances / bills 191908 196638 201170 776469 , 814051
(b) Income on investments 150252 148089 150636 606465 593909
(c) Interest on balances with RBI & other inter- 6485 sass| 10054 25923 47630
bank funds
(d) Others 7986 8676 12383 36459 57844
2 |Other Income 137043 86438 76878 372027 287121
3 |Total Income (1+2) 493675 446697 451121 1816642 1800555
4 |Interest Expended 215371 219543 248791 896645 1004206
5 |Operating Expenses (i) + (il) 125050 93714 80670 377935 312789
{i) Employees Cost 84270 64999 49555 246719 192940
(ii) Other Operating Expenses 40780 28714 31115 131216 119849
6 Total ExPendlture (4+5) (excluding Provisions 340421 313257 329461 1274580 1316995
and Contingencies)
7 |Operating Profit (Before Provisions and 153254 133440 121660 542062 483560
Contingencies) (3-6)
Provistons {other than current tax) and 178315 124363 119325 549610 854814
8 |Contingencles (Net)
of which provisions for Non Performing Assets 76981 39306 108926 275979 614381
9 | Exceptional Items 0 0 0 0 [t}
10 Profit(+) /Loss(-) from Ordinary Activities 25061 9077 2335 7548 .371254
before tax (7-8-9)
11 |Provision for Current Taxes -33064 5533 657 -24252 -127571
Net Profit(+) /Loss(-) from Ordinary Actlvities
12 after tax ((10]_/11] ) 4 8003 3544 1678 16704 -243683
13 |Extraordinary items (net of tax expense) 0 0 0 0 0
14 |Net Profit(+)/Loss (-) for the period (12-13) g003 3544 1678 16704 -243683
15 z:g;“pEq“"YSha'ecaP"“'(FaCEth""10/' 991834| 991834 991834| 991834 991834
16 |Reserves excluding Revaluatlon Reserves (as 739663 694291 694291 739663 694291
shown in the Balance Sheet of previous year)
17 |Analytical Ratios
(i) Percentage of shares held by Govt. of Indla 94.44% 94.44% 94.44% 94.44% 94.44%
(ii) Capital Adequacy Ratio: Basel-1l1 13.74% 12.08% 11.70% 13.74% 11.70%
(a) Common Equity Tier-1 Ratio 11,14% 9.01% 8.98% 11.14% 8.98%
(b) Additional Tier-I Ratio 0.00% 0.00% 0.00% 0.00% 0.00%
(iii) Earning Per Share (EPS) (in ¥) (Not
Annualised)
a) Basic and diluted EPS before Extraordinary
items (net of tax expense) for the period, for the
year to(date and forpthe pl]’EVlUllS yl;ar. 0.08 0.04 0.02 017 -3.10
b) Basicand diluted EPS after Extraordinary
items for the period, for the year to date and for the 0.08 0.04 0.02 0.17 -3.10
previous year.
(iv) NPA Ratios
a) Amount of Gross NPA 1135197 1144047 1528195 1135197 1928195
b)Amount of Net NPA 438950 322808 551065 438950 551065
¢) % of Gross NPA 9.59% 9.80% 16.77% 9.59% 16.77%
d) % of Net NPA 3.94% 297% 5.45% 3.94% 5.45%
" (v] Return on Assets (Annualised) (%) 0.12% 0.06% 0.03% 0.06% -0.96%
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SEGMENT REPORTING AS ON 31ST MARCH, 2021

(T in Lakh)
PART:A BUSINESS SEGMENTS
SL Quarter Ended YearEnded | YearEnded
No. Particulars 31.03.2021 | 31.12.2020 | 31.03.2020 | 31.03.2021 | 31.03.2020
[Audited) (Reviewed) {AndlLed) (Audlted) (Audited)
1 (Segment Revenue
i) Treasury Operations 204798 219570 204414 875897 826425
1i) Corporate Banking Operations 110752 113268 119777 460574 547004
iii) Retail Banking Operations 177796 113525 125386 476712 423114
iv) Other Banking Operations 328 334 1544 3459 4012
Total Revenue 493675 446697 451121 1816642 1800555
2 |Segment Results
i) Treasury Operations 82452 117358 63568 428979 268417
ii) Corporate Banking Operations -32141 -57195 -24611 -216276 -296418
ili) Retail Banking Operations -69043 -56953( -38824 -223710 -219693
iv) Other Banking Operations 328 334 1544 3459 4012
Total -18404 3544 1678 -7548 -243683
Less: Unallocated Expenses 0 0 0 0 0
Profit Before Tax -18404 3544 1678 -7548 -243683
Provision for Tax -26407 0 0 -24252 0
Net Profit 8003 3544 1678 16704 243683
3|Segment Assets
i) Treasury Operations 891716 11708834 11905263 12600551 11905263
if) Corporate Banking Operations 43375 6195520 6603924 6238894 6603924
iff) Retail Banking Operations 260136 6196040 5033124 6456176 5033124
iv) Other Banking Operations 895 37095 48504 37990 48504
Total Assets 1196122 24137488 23590815 25333611 23590815
4|Segment Liabllities
i) Treasury Operations 785938 10545457 10867050 11331395 10867050
ii) Corporate Banking Operations 85550 6795730 7220626 6881281 7220626
iif) Retail Banking Operations 324634 6796301 5503139 7120935 5503139
iv) Other Banking Operations 0 0 0 0 0
Total Liabilitles 1196122 24137488 23590815 25333611 23590815
(T in Lakh)
PART:B GEOGRAPHICAL SEGMENTS
Quarter Ended Year Ended | Year Ended
Particulars 31.03.2021 | 31.12,2020 | 31.03,2020 | 31.03.2021 | 31.03.2020
(Audited) (Reviewed) (Audited) (Audited) {Audited)
Domestic -
i) Revenue 476760 440533 440556 1767362 1742373
ii) Assets 23805386 22651527 22236113 23805386 22236113
International
i) Revenue 16913 6164 10565 49279 58181
i1} Assets 1528225 1485962 1354702 1528225 1354702
Global '
i) Revenue 493674 446697 451121 1816641 1800555
ii) Assets 25333611 24137488 23590815 25333611 23590815




(T in Lakh)

STATEMENT OF ASSETS AND LIABILITIES
Ason Ason Asan
Particulars 31.03.2021 | 31.12.2020 | 31.03.2020
{Audited) (Reviewed) {Audited)
Capital & Liabllities
Capital 9918 34 991834 9918 34
Share Application Maney 260000 .
Reserves & Surplus 10088 07 951315 9291 28
Deposits 205919 39 20242104 193203 44
Borrowings 15382 63 10296 58 15695 06
Other Liabilities & Provisions 9427 67 22577 780003
Total 25333611 24137488 23590815
Assets
Cash and Balance with RBI 944541 614989 677673
Balance with Banks and Money at call and Shoert Notice 14154 83 1264371 11029 43
Investments 93782 95 88278 61 90998 81
Advances 111354 54 108450 49 10117425
Fixed Assets 321823 274849 284037
Other Assets 21380 14 23103 69 2308856
Total 25333611 241374 88 235908 15
b
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UCO BANK
- HEAD OFFICE: KOLKATA

NOTES ON THE AUDITED FINANCIAL RESULTS
FOR THE QUARTER / YEAR ENDED 315 MARCH, 2021

I} The above financial resulls were reviewed and recommended by the Audii Commitiee

of the Board and uppioved by the Board of Directors at their meeting held on 27.05.2021.
The resuits have been audited by Siatutory Ceniral Auditors of the Bank, in line with the
guidelines issued by Reserve Bank of India and as per the requirements of SEBI {Listing
Obligations & Disclosure Requirements) Reguiations, 2015 as amended.

The financial results for the quarter / vear ended 31st March, 2021 have been arived at
following the same accounting policies. and practices as those followed in the preceding
financial statements for the year ended 313 March, 2020.

The figures for the last quarter ended 315t March, 2021 are the balancing figures between
the audited figures in respect of the full financial vear and the published year to date
figures up to the third quarter ended 31st December, 2020. The figures up to the end of

third quarter had only reviewed by the Statutory Auditors of the Bank and not subjected
to audit.

The financial results for the quarter / year ended 315t March, 2021 have been arrived at
after considering provisions on advances, non-performing assets, standard assets
{including Covid 19 related provisions) non-performing investments, depreciation on
investments and on fixed assets and provision for exposure to entities with unhedged
foreign currency on fhe basis of extant guidelines/direciives issued by the Reserve Bank
of India. Provisions for Employee Benefits, Income Tax including deferred tax and other
usual and necessary provisions have been made as per the applicable accounting
standards issued by the Institute of Chartered Accountants of india.

Based on the available financial statements and the declaration from borrowers
wherever received, the Bank has esfimated the liability of Rs. 0.32 crore as on 31st March,
2021 towards Unhedged Foreign Currency Exposure to their constituents in terms of R8I
Circular DBOD.No.BP.BC.85/21.06.200/2013-14 dated 15th January 2014. The entire
esfimated amount is fully provided for.

During the year, the Bank has accounted for Rs.409.71 crore arising out of 11" Bipartite
Wage Settlement from 1 November, 2017,

In terms of Supreme Court Order and necessary guidelines issued by Reserve Bank of
India (RBI) the Bank has kept Delhl Airport Metro Express Pvilid. "DAMEPL" as standard
account, However, necessary provision as per IRAC norms have been made which are
detailed as under:-

{Rs. in crores)

Amount not treated as Provisions required to be Provision actually held
NPA as per IRAC norms made as per IRAC norms

194.14 77.54 77.54

7)

As per the RBI directions issued during the financial year ended March 31, 2018 in respect
of select borower accounts covered under the provisions of Insolvency and Bankruptcy

Code (IBC), against fotal outstanding of Rs.14.32 crore, bank is holding a provision of
Rs. 5.73 crore as on 31st March, 2021.
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8) In accordance with RBI circuiar No,‘ DBR Ne. BP. BC. 18/21.04.048/2018-19 dated
= 01.01.2019, DOR No. BP.BC.34/21.04.048/2019-20 dated 11.02.2020 and DOR. No.
BO.BC/4/21.04.048/2019-20 dated 06.08.2020 on “Micro, Small and Medium
Enterprises(MSME) sector ~ Restructuring of Advances” the details of MSME restructured
accounts during the year ended 31st March, 2021 are as under:

No. of Accounts Amount (Rs. in Crores)
Restructured
1825 281.19

?) The Government of India has pronounced Section 115BAA of Income Tax Act, 1961
through Taxation Laws {Amendment) Ordinance, 2019 which provides domestic
companies a non-reversible option to pay corporate tax aif reduced rate effective from
1t April, 2019 subject to compliance of certain conditions. Bank continues to recognise

the taxes on income for the year ended 31.03.2021 as per the earlier provisions of Income
Tax Act, 1961,

10) Bank has recognized deferred tax assets of Rs. 10037.89 crore as on 31.03.2021

(Rs. 9362.08 crore as on 31.03.2020) on cany forward losses and other items of timing
difference.

11) Bank has made full provision of divergence in its assets classification and provisioning
assessed by RBI in Risk Assessment Report (RAR} for the financial year 2019-20. The
details are as under:

Sl Particulars Amount
{Rs.in
Crore}
1. | Gross NPAs as on March 31, 2020 as reported by the bank 19281.95
2. | Gross NPAs as on March 31, 2020 gs assessed by RBI 19306.95
3. | Divergence in Gross NPAs (2-1) 25.00
4. | Net NPAs as on March 31, 2020 as reported by the bank 5210.65
5. | Net NPAs as on March 31, 2020 as assessed by RBI 5520.65
6. | Divergence in Net NPAs (5-4) 10.00
7__| Provisions for NPAs as on March 31, 2020 as reported by the bank 12693.35
8 | Provisions for NPAs as on March 31, 2020 as assessed by RBI 12708.35
9. | Divergence in provisioning {8-7) 15.00
10 | Divergence in other Provision (Standard Assets) 610.00
N Sggoorfed Net Prolfil aller Tax [PAT) for the year ended March 31, | -2436.83
Adjusted {nofional) Net Profit after Tax (PAT) for the year ended | -3061.83
12.| March 31, 2020 after taking into account the divergence in
provisioning

*Out of Total divergence provision of Rs 625cr, Bank has dlready made provision of Rs 421 ¢r
during Sepf 20 quarter and remaining Rs 204 cr in Dec-20 quarter

12} The Government of India vide its tetter no. F. No. 7/23/2019 — BOA-l daied 17.03.2021
infused capital of Rs. 2,600 crore by way of preferential allotment of equity shares and
the capital contribution was received by the Bank on 31.03.2021. The same has been
included in Bank's Common Equity Capital (CET-1) after RBI approval vide letter no
DOR.CAP.21.01..002/2021-22 dated 19.05.21. The amount has been kept under share
application money pending receipt of necessary regulatory approvals,
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13)

14)

15)

14)

In accordance with RBI circular DBOD No. BP. BC/1/21.06.201/2015-16 dated 1st July,
2015, banks are required to make Pillar 3 disclosures including Liquidity Coverage Ratio
under Basel lll Capital requirements. The disclosures are being made available on Bank's
website (www.ucobank.com). These disclosures have not been subjected to review by
the auditors.

Ihe Bank has exposure of Rs. 1156.65 crores with 2 borrower's accounts belonging to the
same Group, As per the NCLT, Kolkata Bench order dated 21+ Octeber 2020 the Bank has
not declared these accounts as NPA and maintgined status qguo of Standard Asset until
further orders. As prudence the unrealized interest income has been reversed and
provision of Rs 394.83 crore has been made. Bank has filed an appeal against the NCLT,
Kolkata Bench order.

The Honourable Supreme Couri in a writ pefition no.825/2020 filed by Gajendra Sharma
Vs. Union of India & Anr vide its interim order dated 3rd September, 2020 has directed
Banks that the accounts which were not declared as Non-Performing Asset (NPA] fill 31st
August, 2020 shall not be declared as NPA fill further orders. Pursuant to the said order,
the Bank has not declared any domestic borrowable account as NPA which was not
declared as NPA till 31st August, 2020, As a matter of prudence, the Bank has made
additional provision of Rs.355.14 crore till 31 December, 2020. Pursuant to the Supreme
Court’s final order dated 234 March, 2021 and related RBI nofification dated 7t April,
2021, the Bank has classified the above borrowable account as per extant RBI IRAC
norms w.e.f. 01.02.2020 and utilized the above additional provisions towards provision on
these accounts.

As required by the RB| nofification date 7t April 2021, the methodology for calculation of
such ‘interest on interest’ has been circulated by the Indian Banks® Association (IBA). As
at 31t March, 2021,the Bank has made an adhoc provision of Rs. 35.35 crore, estimating
the liability towards relief, by reducing the same from Interest income and crediting to
other liabilities, pending refund/adjustment of the same to the individual borrower
accounts,

The spread of Covid-19 pandemic across the globe has substantially impacted the
economic activities. In this situation, Bank is gearing up itself on all fronts to meet the
challenges. Due to the outbreak of current second wave of Covid-19 pandemic, the
situation continues to be highly uncertain and resulted in  re-imposition  of
regionalflocalized lockdown measures in severdl parts of the country. Bank is
confinuously evaluating the situation on an ongoing basis. Mdjor challenges for the Bank
could be from extended working capital cycies, fluctuating cash flow trends and
probable inability of the borrowers to meet their loan obligations timely. However, the
Bank is proactively providing against the challenges of likely stress on the Bank's assets.
The extent of impact of Covid -19 is dependent upon the circumstances as they evolve in
the subsequent period,

RBI vide its circulars dated 27.03.2020, 17.04.2020 and 23.05.2020 has announced
measures to mitigate the burden of debt servicing evolved on account of disruptions
caused by Covid-19 pandemic and to ensure the continuity of viable businasses.

In accordance with above RBI circulars relating to 'COVID 19 Regulatory Package' on
asset classification and provisioning dated 27.03.2020, 17.04.2020 and 23.05.2020, the
Bank has extended asset classification benefit and made provision as under:

KCi XaTA
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SN Particulars Amount
. v (Rs. in cr)
i Respective amounts in S;MA/Overdue categories, where the 1010.28
moratorivm/deferment was extended
2| Respective amount where asset classification benefits s 1010.28
extended |
31 Aggregafe of provisions | made during the quarter ended 101.03
31.03.2020 and 30.06.2020. ! '
4 Provisions adjusted during the respective accounting periods 101.03
_against sippages and the residual provisions

b

As a prudential measure, the Bank I'lwos provided an additional provision of Rs. 350 crore.

17)  In accordance with RBI circular DBRR No BP BC 45/21.04.048/2018-19 dated 07.06.2019 on
prudential framework for resolution of stressed assets, Bank holds total additional provision
of Rs. 1083.4% crore in 13 Accounts.

I
18}  As per RBI Circular DOR.No.BP.BC.63/21.04.048/2019-20 dated 17 Aprl 2020, details of
the number of accounts and thé amount involved in those accounts where Resolution
Period was extended for the yeor; ended 315t March, 2021,

No. of accounts in which resolution period was extended 3

Amount involved | 978.11 crores
[

19)  Details of resoiution pian impléemented under Resolution Framework for COVID 19

related stress as per RBI circular dated 06.08.2020 are given below;
| {Rs. in crore except number of accounts)

Type of Borrower [A] Number of | (B) Exposure to [C) Of (B}, {D) Additional {E} Increase in
accounts | accounts aggregate funding provisions on
where i mentioned  aof | amount of sanctioned, if account of the
resolutionplan | [A) debt any, including implementation
has been before that was between of the resolution
implemented implementation | converedinfo | invocation of
under this | of the plan oiher secuiifies | the
window planand -

implementation

Personal Loans 708 92.29 0 0 9.23

Corporate Persons 1550 198.49 0 0 9.92

Of which, MSME’s 1550 198.49 0 0 9.92

Others 0 0.c0 0.00 0.00 0.00

Total 2258 ' 290.78 0 0 19.15

20) The Non-Performing Loan Provisioning Coverage Ratio is 88.40% as on 31st March, 2021 as
against 85.46% as on 31st March, 2020. -
i .
21} During the quarter ended 31st March, 2021, the Bank has reported 28 borrowal accounts as
fraud. The total amount involvedl was Rs. 1237.70 crore. In respect of loans and advances
classified as fraud during the quarter ended 31st March, 2021, Bank holds 100% provision,

|
22) Duiing the year bank has revalued the premises forming part of its fixed assets schedule
based on the reports of external independent valuers. The surplus arising from the revaluation
amounting to Rs 344.85 crore is shown as Revaluation Reserve” under reserve and surplus
and 45% of the same has been reckoned in the Tier-1 Capital as per RBI guidleines.

i
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1
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23)

24)

25)

Number of investor Complcﬂnfs:}- [i) Quistanding at the beginning of the quarter — Nil {ii)
Received during the quarter < 1150 {iii) Disposed of during the quarter — 1150 and
Outstanding at the end of the qt%crier-— Nil.
I

As per the guidelines of the RBI o:n compliance with the Accounfing Standards, the bank has
adopted “Treasury Operation”,"Wholesale ","Retdil"and “Other Banking Operation, as
primary business segment and ";Domesﬁc" and “International" as secondary/ Geographic
segments for the purpose of -'::ompliance with Accounting Standards 17 on segment
reporting issued by Institute of Chartered Accountants of India (ICAI).

Figures of the corresponding prefv,ious periods have been regrouped / reclassified wherever
considered necessary,

o
{Ishrag All Khan) .

(A.K. Gosl) ~
Executive Director

Managing Director & CEO

Date: 27.05.2021
Place: Kolkata




CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2021

(006)

v PARTICULARS

Year ended 31,03,2021

A.|Cash Flow [rom Operating Actlvities : .

T

Net Profit before taxes I

(649387)

Year ended 31.03,2020

i Y
e

(37125389)

Adjustments for: !

S e 0 ot T

P

o

Deprecialiva un lixed assels i 1344161 1372893
Deprecintion/Provision on Investments 1377032 9304824
Provislon for non-performing assets r 21340267 61439130
Provisiuve fus Slandlaid Assels I 110245 (23932)
Provision for other items | 20942959 6005254
(Profit)/Loss on sale of fixed assets ' 209586 (1062)
Interest paid on subordinated dubt (treated separately) . 2760234 1586520
Dividend Received ' (92857) (09780)
Interest recelved from Tier-1l Bonds (treated separately) 1 (4525) (14177)
Intevest pald on AT-1 Bonds (treated seperately) ' 0 0
Interest paid on Upper Tier-2 Debt Instruments (treated separately) 0 10835952
Sub-total | 53137715 40209232
Luss: Divect Tux Pald ' 0 0
I 53137715

40289232

Adjustments for: )

T e T

Net Cash Flow frem Operating Activitles (A) |

(Incrense)/Decrease In investments i (29210401)

Mnerense] /Decrease in advances (129143147) ' [80042236)

(Increase) fDecrease In other nsyets 22274657 11469906

Increase/(Decrense) in borrowings (12541635) 70104282

Inciease/(Decreass) In deposits , 127159504 (470333862)

Increase/(Decrense) in other liah(lities & provisiuns ! (7447540} | (2476005)
| 24220959 (106584159)

B3, | Cash Flow [rom Investing Activitles : ,

T i T i S e

Purchuse of fixed assets | (14505648) (1432220)
Sule/disposal of fixed nssets i (183447) 200148
Divitlend Recelved ! 92857 89780
Interest received from Tler-ll Bonds : 4525 14177
Net Cash Flow Irom [nvesting Actlvities (B) (1545213) (1128115}

C. |Cash Flow from Financing Activitles ¢

rgtune

R T AR R
0

Prederential allotment ol'Bq‘uIty Shures 25561436
Share Premiun: on Issue of Equity Shares H 0, 17158564
Capital infusiun by GOI [Kept In Share Application Maney) ' 26000000 0
Amount of ESPS Application Muney |
tssue of Basal-11l compliant Tier 2 Bonda ! 0 10000000
Redemption of AT-1 Bends . 0 0
Redlemption of Upper Tier-2 Bonds 0 (5000000)
fledemption ol Subordinated Debts 0 (10750000)
Refinance from / Redemption to - NABARD/SIDBI/NHB 9417537 9279553
Interest paid on AT-1 Bonds | v ]
Interest paid on Upper T+2 Debt Instruments X 0 (1835952)
Interest paid on subordinated debts : (2760234) (1586520)
Net Cash Flow from Financing Activities [ C) \ 32657303 42827081

1.
Net increase in Cash & Cash Equlvalents (A+B+C) ! 55333049 (64805193)
AdJusomenc for Foralgn Exchango Riuctuation {i¥) , 2607406 (1374213)
Net increase in Cash & Cash Equivalents (A+B+C+D) ' 57940855 (66259406)
Cash and Cash Equivalents as on April 1,2020 & 2019 respectively 178061584 244320990
Cash and Cash Equivalents as on March 31, B espectively 235002‘%:“

N, 0.2
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PARTICULARS i Year ended 31.03.2021 Yearended 31.03,2020

D [Cashy wusl Casli Eyuivalents ut the beghnnlug of the Yeur T T 4 e ¢ fra
Cash in Hand (Including foreign currency notes and gold) 97234231 5650833
Balance with Reserve Bank of India” | . 58533053 82379270
Ralanre with Banks and Money at Gall and Short Nakice i 110294300 156090887

170061584 244320990

E |Cash and Cash Equivalents at the end of the Year I
9096269

|
Cazh [ Hand (including foreign currency notes and gold) i
DBalance with Resarve Bank of Indla ' B6357675 58533053
Bulunve with Banks and Money at Call und Short Notice P 141548295 110294300
, 236002439 170061504
I
1
1
|
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